
JHARKHAND STATE ELECTRICITY REGULATORY COMMISSION 
JSERCICase (Tariff) No. 10 of 2022/ 233 
Date: 02d November 2022 

To 

The General Manager (C&RA) 
Jharkhand Urja Sancharan Nigam Lid. 

JUSNL Building 
Kusai Colony 
Doranda, Ranchi-834002 

Sub: Additional data requirement pertaining to deficiencies observed in the Petition for True-up 

of Transmission business for the FY 2018-19, Annual Performance Review (APR) for FY 

2019-20 & Annual Revenue Requirement (ARR) for FY 2020-21 of Jharkhand Urja 

Sancharan Nigam Lid. (JUSNL) - Regarding thereof. 

Sir 
Please find enclosed a copy of Order dt. 0l.I1.2022 passed by the Commission in Case 

(Tarif) No. 10 of 2022 along with office report dt. 01.11.2022 pointing out some discrepancies 

in the petition as cited. 

A compliance report to this effect removing the discrepancies together with required 

additional data may please be sent within two weeks as ordered.

Thanking you. 

Yours faithfully, 

Kajencrg
(R. PNayak) 

Secretaryy 

Ist Floor, Jharkand State 1lousing Board (Old Head Quarter), IHarmu Housing Colony , Ranchi - 834002 

Website- www.jserc.org Email id - info@jserc.org 
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C
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Jharkhand U
rja Sancharan N

igam
 L

im
ited (JU

SN
L) 

Petitioner 

SI. N
o. 

D
ate of 

P
roceedings o

f the C
o

m
m

issio
n

 w
ith

 signature 
O

ffice action 
proceeding 

tak
en

 w
ith

 

date 
2 

4 
2 

01.11.2022 
The 

petition dated 24.08.2021 
o

f Jharkhand 
U

rja 

Sancharan 
N

igam
 

L
im

ited 
(JU

SN
L

) 
for 

T
rue-up 

o
f 

T
ransm

ission 
business 

for 
the 

FY
 

2018-19, 
A

nnual 

Perform
ance 

R
eview

 (A
PR

) 
for 

FY
 2019-20 &

 A
nnual 

R
evenue 

R
equirem

ent (A
R

R
) 

for 
FY

 
2020-21 

has 
been 

scrutinized 
and 

several 
deficiencies/ 

discrepancies 
have 

been pointed out in the office report dated 01.11.2022. 

T
he petitioner is directed to m

eet the deficiency an
d

 

rem
ove the defects w

ithin tw
o w

eeks. 

P
ut o

n
 receipt o

f replies. 

Sd/- 
Sd/- 

Sd/- 

M
em

ber (T
) 

M
em

ber (L) 
Chairperson 



C
ase (Tarif) N

o. 
10 of 2022 

D
ate: 01.11.2022 

Office Report 
T

he petition dated 24.08.2021 
o

f Jharkhand U
rja Sancharan Nigam

 
L

im
ited (JU

SN
L) 

for 
T

rue-up of T
ransm

ission business for the FY
 2018-19, A

nnual Perform
ance R

eview
 (A

PR
) for 

FY
 2019-20 &

 A
nnual R

evenue Requirem
ent (A

RR) for 
FY

 2020-21 
has been scrutinized and 

several deficiencies/discrepancies have been found in the petition a
s indicated below 

First data gaps and queries in the Petition filed by Jharkhand Uria Sancharan Nigamn 
Lim

ited (JU
SN

L' / Petitioner') for Truing-up for FY 2018-19, APR of FY 2019-20 and 
ARR for FY 2020-21: 

i. 
Petitioner 

to
 subm

it 
all the subm

issions verified by 
a
n

 affidavit (the 
replies in soft copy (w

ord copy) and hard copy) 
ii. 

T
he 

inform
ation 

sh
o

u
ld

 
also 

be 
subm

itted 
through 

em
ail 

1o: 

secretary@
jserc.org 

ii. 
A

ll the letters/ co
rresp

o
n

d
en

ces/ annexures sh
o

u
ld

 be subm
itted in M

S
 

W
ord, PDF and 

all 
the 

Form
ats 

Tem
plates 

&
 

M
odels 

should 
be 

subm
itted in M

S E
xcel w

ith all linkage. 
iv. 

In 
case 

any 
subm

ission 
w

hich 
has 

alread
y

 
been 

subm
itted 

to 
the 

C
om

m
ission and if the 

s
a
m

e
 

is being referred 
here below

. 
the 

s
a
m

e
 

should be re-subm
itted to

 m
ake it part of the presentproceedings. 

T
he Petitioner is required to

 subm
it the following Inform

ation /data
gaps:

A
. 

T
ru

e
-u

p
fo

r F
Y

 2018-19:

1. 
T

h
e P

etitioner has claim
ed the 0

&
M

 expenses
on actual basis as per the annual

accounts

for the FY
 2018-19.

T
he Petitioner should

subm
it

the norm
ative 0&

M
 expenses

in line 

w
ith the R

egulation 7.36. T
he Petitioner also to subm

it the details of arrears paid in the 

FY
 

2018-19 on account of pay 
revision applicable from

 
1.1.2016. 

T
he 

Petitioner has 

subm
itted that 

m
ajor 

portion 
of the 

A
&

G
 

expenses 
are 

of consultancy 
charges. 

T
he 

Petitioner to subm
it com

plete details of the sam
e. 

2. 
Further, the 

Petitioner has subm
itted that 

its em
ployee strength is 

50%
 of the 

overall 

sanctioned posts. H
ow

ever, 
a
s
 per the Form

at FS (a), JU
SN

L
 is having w

orking strength 
equal to 100%

 of the sanctioned strength. Petitioner to subm
it detailed clarification over 

the 
sam

e. 
The 

Petitioner 
shall 

also 
subm

it 
the 

recruitm
ent 

plan, 
approved 

posts, 
sanctioned strength, alongw

ith 
the 

status 
o

f the 
recruitm

ent against 
each em

ployee 
category in the past years i.e. from

 A
pril 2017 upto M

arch 2022. 

3. 
T

he Petitioner is directed to subm
it the details of the capitalisation for the FY

 2018-19 as 

per the form
at provided in the A

nnexure A
. T

he Petitioner should also subm
it the D

PR
s 

for 
the 

all 
the 

projects capitalised 
in 

the 
FY

 
2018-19 alongw

ith detailed cost 
benefit 

analysis. 
4. 

T
he Petitioner should

subm
it

the actual debt, equity, 
grant, consum

er contribution etc. 

for the FY
 2018-19

and those
claim

ed
in the true-up petition as per the form

at below
: 



(A
m

ount in R
s. C

rore) 

C
laim

ed in the T
rue-up 

Funding 
A

s p
er th

e A
ctu

als 
P

etitio
n

 

D
ebt 

Equity 

G
rant 

O
thers (C

onsum
er 

Contribution, deposit 
w

orks. etc.) T
otal 

5. 
The Petitioner should subm

it the relevant docum
ents for L

oans Sanctioned along w
ith the 

a
m

o
u

n
t 

sanctioned 
and 

am
o

u
n

t capitalised 
o

f the 
sanctioned 

loan 
for 

calculation 
o

f 
interest on loan. 

6. 
T

he Petitioner 
is directed 

to
 subm

it 
the detailed com

putation 
o

f the Interest 
o

n
 

L
oan 

C
laim

ed 
for 

the 
FY

 
2018-19. 

T
he 

Interest 
o

n
 

L
oans is claim

ed considering 
the 

loan 
a
m

o
u

n
ts received from

 
the S

tate G
overnm

ent, w
hile the 

s
a
m

e
 should be calculated only 

based 
o

n
 the part o

f Capitalisation financed by D
ebt. H

ence, the Petitioner should subm
it 

the 
Interest 

Charges considering 
the 

actual 
capitalisation 

and 
repaym

ent 
equal 

to 
depreciation. 

T
he Petitioner should also provide 

the com
putation o

f the weighted 
avg. 

interest 
ra

te
 applicable for the FY

 2018-19 based o
n

 the actual long term
 loan portfolio o

f 
JUSNL 

7. 
T

h
e Equity com

ponent considered is 
m

o
re

 than the norm
ative equity o

f 30%
 o

f the G
FA

. 
T

he Petitioner should justify considering the total equity am
ount for the F

Y
 2018-19. T

he 
Petitioner should subm

it the s
a
m

e
 a

s per the relevant Regulations. 
8. 

T
he Petitioner should subm

it 
the N

orm
ative A

nnual Transm
ission System

 Availability 
factor (N

A
TSA

F) (N
A

TSA
F) and m

onth-w
ise availability for the FY

 2018-19, alonw
ith 

the detailed com
putation 

o
f the elem

ent-w
ise and 

o
v

e
r system

 availability. 
T

he 
s
a
m

e
 

shall be certified by the SL
D

C
. 

9. 
Fixed A

sset Register upto 
FY

 2018-19 alongw
ith 

asset category-wise and location-w
ise 

sum
m

ary in excel. 
10. T

h
e 

P
etitioner to 

subm
it the 

actual 
transm

ission 
losses 

for 
the 

JU
S

N
L

 system
 

for 
FY

 

2018-19 certified by the SL
D

C
. 

11. B
asis of considering interest rate of l2.20%

 for claim
ing interest on w

orking capital for 

F
Y

 2018-19. 

B. 
A

P
R

 for FY
 2019-20 &

 A
R

R
 for FY

 2020-21: 
1. 

T
h

e P
etitioner has claim

ed the 0
&

M
 expenses by escalating the actual O

&
M

 expenses o
f 

FY
 2018-19. T

he Petitioner should subm
it the norm

ative 0&
M

 expenses in line w
ith the 

R
egulation 7.36 based on the norm

ative expenses for FY
 2018-19. T

he Petitioner also to 



S
ubm

it the details o
f a

rre
a
rs pavable in the FY

 2019-20 &
 FY

 2020-21 
o

n
 account of p

ay
 

revision applicable from
 1.1.2016. 

T
h

e
 P

etitio
n

er shall also subm
it the recruitm

ent plan, approved posts, sanctioned strengun, 

alongw
ith expected recruitm

ent in the FY 2019-20 &
FY

 2020-21 
.
h

e
 P

e
titio

n
e
r is d

ire
c
te

d
 to

 su
b

m
it th

e
 d

etails o
f th

e
 p

ro
je

c
te

d
 c

a
p

ita
l e

x
p

e
n

d
itu

re
 a

n
d

 

capitalisation for 
the 

FY
 

2019-20 &
 FY

 2020-21 
as per the 

form
at 

provided in the 

A
nnexure B

. T
he Petitioner should also subm

it the D
PR

s for the all the projects projected 
to 

be 
capitalised 

in 
the 

FY
 

2019-20 &
 FY

 
2020-21 

alongw
ith detailed cost benefit 

analysis. 
4

. 
T

h
e
 P

e
titio

n
e
r sh

o
u

ld
 su

b
m

it th
e
 p

ro
p

o
se

d
 d

eb
t, eq

u
ity

, g
ra

n
t, c

o
n

su
m

e
r c

o
n

trib
u

tio
n

 etC
. 

for the FY
 2019-20 &

 FY
 2020-21 as per the form

at below
: 

(A
m

o
u

n
t in

 R
s. C

ro
re) 

F
Y

 2020-21 
Funding 

F
Y

 2019-20 

D
ebt 

Equity 

G
ran

t 

O
thers (C

onsum
er 

C
ontribution, deposit 

w
orks, etc.) 

T
otal 

5. 
T

h
e

P
etitioner sh

o
u

ld
 su

b
m

it the
relevant docum

ents for
L

oans S
an

ctio
n

ed
 alo

n
g

 w
ith

th
e

am
o

u
n

t 
sanctioned 

and 
am

o
u

n
t 

capitalised 
o

f the 
sanctioned 

loan 
for 

calcu
latio

n
 
o

f 

interest o
n

 loan for the F
Y

 2019-20 &
 F

Y
 2020-21. 

6. 
T

h
e P

etitioner is directed to su
b

m
it the detailed co

m
p

u
tatio

n
 o

f the 
Interest o

n
 L

o
an

 

C
laim

ed 
for 

the 
FY

 
2019-20 

&
 

FY
 

2020-21. 
T

he 
Interest 

on 
L

oans 
is 

claim
ed 

considering the loan am
ounts received from

 the State G
ovem

m
ent, w

hile the sam
e should 

be calculated only based on the part o
f proposed C

apitalisation financed by D
ebt. H

ence, 

the Petitioner should subm
it the Interest C

harges considering the proposed capitalisation 
an

d
 rep

ay
m

en
t eq

u
al to allow

able depreciation. T
he P

etitioner should also p
ro

v
id

e th
e 

co
m

p
u

tatio
n

 o
f th

e
 interest rate considered for the F

Y
 2

0
1

9
-2

0
 &

 F
Y

 2020-21. 

7. 
T

he E
quity com

ponent considered is m
ore than the nom

m
ative equity o

f 30%
 o

f the G
F

A
 

for the FY
 2019-20 &

 FY
 2020-21. T

he Petitioner should justify considering the total 
eq

u
ity

 am
o

u
n

t for the F
Y

 2019-20 &
 F

Y
 2020-21. T

h
e P

etitio
n

er should su
b

m
it the sam

e 

as p
er the relevant R

egulations. 

8. 
T

he P
etitioner to 

subm
it the 

intra-state transm
ission losses 

and 
transm

ission 
system

 

availability considered for the FY
 2019-20 &

 FY
 2020-21 

and basis o
f estim

ating the 
intra-state and inter-state en

erg
y

 as p
er the F

o
rm

at S
6. T

h
e P

etitio
n

er sh
o

u
ld

 su
b

m
it the 

reasons for estim
ating h

ig
h

er losses for the F
Y

 2
0

1
9

-2
0

 &
 F

Y
 2020-21. 

9. 
B

asis o
f co

n
sid

erin
g

 interest rate o
f 1

2
.5

5
%

 
11.65%

 
for 

claim
in

g
 

interest 
o

n
 

w
o

rk
in

g
 

capital for FY
 2019-20 &

 FY
 2020-21 respectively. 



1
0

. D
e
ta

ile
d

 
c
o

m
p

u
ta

tio
n

 
o

f
 th

e
 
re

v
e
n

u
e
 
g

a
p

 
a
n

d
 
th

e
 
c
a
rry

in
g

 
c
o

s
t 

in
 
e
x

c
e
l 

file
 

a
s
 

p
e
r 

th
e
 

"T
able 54 C

um
ulative R

evenue G
ap" in the petition. 

1
. T

h
e P

etitioner h
as claim

ed R
s. 

3033.21 
crore o

f cap
italisatio

n
 d

u
rin

g
 th

e F
Y

 2
0

2
0

-2
1

, 

w
hich is significantly high as com

pared to the past years. T
he P

etitioner is required to 

subm
it detailed justification for the sam

e and breakup o
f the year-on-year

assets pending 

for capitalisation upto M
arch 2021. 

C
. 

O
th

ers: 

1. 
T

h
e P

etitioner to subm
it the detailed reasons tow

ards the ex
cep

tio
n

s/co
m

m
en

ts raised
 b

y
 

the A
uditor in auditor reports for the F

Y
 2018-19. S

tatus o
f co

m
p

lian
ces an

d
 ad

d
ressin

g
 

the issues raised in the reports alongw
ith steps taken to rectify these exceptions. 

2. 
Status o

f the Energy A
ccounting and audit o

f its transm
ission system

 based o
n

 the energy 
m

eters installed. 

3. 
D

etails
o

f P
P

P
/T

B
C

B
transm

ission system
 projects

im
plem

ented or aw
ard

ed
 till date o

r 

to be aw
arded or im

plem
ented in future. 

4. 
D

etails to subm
itted in respect o

f the efforts m
ade by the P

etitioner for re-fin
an

cin
g

 o
f the 

loan o
r conversion o

f loan to
 grant by the state governm

ent. 
5. 

Status o
f segregation of SL

D
C

 from
 JU

SN
L

. 
6. 

Status and com
pliances o

f various directives issued by the C
om

m
ission in the past orders. 

7. 
T

he petitioner is directed to
 subm

it the following linked files: 
a
. 

"Projects capitalization A
R

R
 19-20.xlsx" 

b. "FINAL ACCOUNTS 2018-19 (C&
RA).xlsx" 

8. 
Petitioner to

 subm
it the com

plete filled up form
ats: S6, F1, F8B

, F9, F10, F12, F14, F16, 
FT3, P1, P3, P5, P6 &

 P8. 

K
a
p

n
o

r 

Seçpetary 



Annexure A 

Capital 
Cost 

Total 
Date of Establis 

Grant/ Detailed Prior (Rs. 
Crore) 

Total hment Reason 
Schem Adminis 

Total Consumn Year Interest Expense of Reason Actual 
Capitali on-year 

Physical 
Progress 

upto 
March 

er S. trative Capitali 
sation as 

& other Deviatio of Delay 
in case 

of time 

Equity 
Deploye 

d (Rs. 

Crore) 

e as Loan sation as Actual Contrib No Projec & approve 
di in 

n (in 

case of 
SCOD expense 

Capitali 
sation as 

(Rs. 
Crore) 

on COD COD ution, 
etc. (Rs. 
Crore) if 

t/ Regulat on COD 
(Rs. 

crore) 
Asset Business (Rs. 

crore) 
ory Cost overrun) 

Approva Plan/Ori 

ginal 
Estimate| 

on COD overrun) 
(Rs. 

crore) 
1* any 2019 

Schem 
e1 
Schem 

2. 

e2 
Schem 

3. 

e3 

6. 

*Copy of the order to be submitted for each scheme 

6 



Annexure B 

Dat Capit 
e of al 
Pri Cost 

(Rs. 
Cror 

or 

Capi Ad Detailed 
tal 

min Grant/ Year-on- e 
istr 

as 

Exp Equi Loa 
Schem Consumer year 

Physical 
Progress 

appr SC endi Capital 
Expenditure in 

FY 2019-20 

Capital 
Expenditure in 

FY 2020-21 

ty 
(Rs. 

n ativ Oved Capitalisation in Capitalisation in Contributi e 
N 

Project 
Asset 

O ture (Rs. 
Cror Cro 

e) 

e & in FY 2019-20 FY 2020-21 on, etc. 

(Rs. Crore) 
if any 

Reg 
ulat 

D 
Busin upto 

Mar upto 
March re) ess 

ch 
ory Plan/ 2021 2019 
Ap Origi 

nal pro 
val Esti 

mate 
Claime Appro 

ved 
Claime ApproClaime 

d 
Appro Claime Appro 

ved ved d d ved d 

Schemee 

Scheme 
2. 2 

Scheme 
3. 

3 

*Copy of the order to be submitted for each scheme 
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