
AMOD KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

2.

Auditor's Report

To SAIL/ Bokaro Steel plant for its Electricitv distribution business.

We have audited the attached Balance Sheet of SAIL / BOKARO STEEL PLANT

(ELECTR|CITY ACCOUNTS) as at 31"t March, 2019 along with the Profit and Loss

Statement for the year ended on that date annexed thereto. These financial statements are

the responsibility of the Company's management. Our responsibility is to express an opinion

on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in

lndia. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting -principles used and

significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Annual accounts pertaining to electricity distribution business have been extracted from the

main audited books of accounts of SAIL/Bokaro steel plant for the financial year 2018-19.

Further no separate books of accounts are being maintained for its electricity distribution

business and financial statement i.e balance sheet and profit & loss account of electricity

distribution business has been prepared on the basis of such accounting policies and

assumptions as annexed to these financial statenrents.

Since no separate company has been formed for electricity distribution business and the entire

operation of electricity distribution business is being taken care by SAIL/Bokaro steel plant,

observations on Companies audit report order,2003 has not been commented upon and we

have limited our observation to the extent of true & fair view of balance sheet and profit & loss

account prepared on the basis as mentioned above.

c.
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5. The directives given by the Jharkhand state electricity regulatory commission has not been
complied in totality. However in our opinion and to the best of our information and according to
the explanations given to us, the said accounts give a true and fair view in conformity with the
accounting principles generally accepted in lndia.

a) ln the case of the Balance Sheet, of the state of affairs of the Company as at 31sr March,
2019; and

b) ln the case of the Profit & Loss Statement of the Profit for the year ended on that date.

For Amod Kumar & Associates
Firm Regn. No.012502G
Ghartered Accou

-A"^lt*
Awadhesh K
Partner
(Membership No.
Date:251081202A
Place : Bokaro

UDIN: 20507082AAAADR441 2



BOKARO STEEL PLANT ( ELECTRICITY ACCOUNTS)
Balance Sheet as at 31st March, 2019

Note
No.

As at 3l st

31st March. 2t]19

As at 3l st

3lstMarch.201I

SOURCES OF FUNDS
Shareholders' Fund
Share Capital

Reserves and Surplus

Loan Funds
Funds Provided by BSL

Unsecured Loans

APPLICATION OF FUNDS
Fixed Assets
Gross Block

Less: Depreciation

Net Block

Ca pital Work-in-Progress

Current Assets, Loans & Advances
lnventories

Sundry Debtors

Cash & Bank Balances

I nterest Receivable/Accrued

Loans & Advances

Less: Current Liabilities & Provisions
Current Liabilities

Provisions

Net Current Assets
Miscellaneous Expenditure

(to the extent not written off or adjusted)

Profit & Loss Account Debit Balance
lnter Unit Current Account

Significant Accounting Policies and assumptions

Schedules 1 and 3 annexed hereto, form part ofthe Balance Sheet.

(Rupees in crores)

0.00

0.00 0.00

928.00

0.00 928.00

44.46

15.13

29.33

0.00

815.64

0.00

928.00

22.28

12.43

9.85

2s.33 o.bo

0.00
0.00 0.00

815.64

0.00

72.72

0.00

0.00

3.96

0.00

56.81

0.00

0.00

4.62

76.68

tL.92
3.98

6L.44

14.18

4.78

A-

[Sanpy-Kumar]
GM:TE-Electricals

L8.95

[N.K.Singh]
GM:F&A

15.90

60.79

0.00

837.88

0.00

42.48

0.00

763.30

0.00

928.00
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BOKARO STEEL PLANT ( ELECTRTCTTY ACCOUNTS)
Profit & Loss Account for the period ended 31st MarcH, 2019

Note
No.

Year ended

31 st March. 201 I
Year ended

3l st March. 201I

INCOME
lncome from distribution of electricity

EXPENDITURE
Employees' Remuneration & Benefits

Stores & Spares Consumed

Power & Fuel

Repairs & Maintenance

Freight outward

Other expenses

Share of expenditure over income
- Corporate Office
- cMo
- ccso

Interest & finance charges

Depreciation

Total

Less : lnter Account Adjustments

Adjustments pertaining to earlier years

Profit /Loss(-) for the period

Less : Provision for Taxation

Earlier yea rs adjustments

Profit/Loss(-) after tax

Balance brought Forward

Amount available for appropriation

Balance carried over to BalanceSheet

Significant Accounting Policies and assumptions 3

Schedules 2 and 3 annexed hereto, form part of the Profit & Loss Account.

Chartered Accountants 2(
Firm Regn. No.

73.32

(Rupees in crores)

68.70

73.32 68.70

8.80

0.69

125.44

5.23

2.62

0.52

0.37

0.01

L.52

2.70

10.54

7.07

143.63

3.64

2.50

0.81

0.45

0.01

L.i2
0.91

t47.90
0.00 747.90

165.28

0.00 1,6s.28

-96.57

0.00

-96.57

0.00

-74.58

0.00
-74.58

0.00 0.00

-74.58

-763.30

-96.57

-666.73

-837.88 -753.30

-837.88 -763.30

=Errula;"Yt-l
[SaniafKumar]
GM:TE-Electricals

[N.KSinsh].:',
GM:F&A'"-"!-Partner

Date: 25-08-2O2O-'- - "
Place : Bokaro
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E-ErecIncat-Assers Kegtster as on 3L.03.20lt
Asset 3apitalized on Asset description Acquis.val. Accum.dep. look val.
1500481 01-08-08 PROV. OF ALTERNATE POWER SUPPLY SYSTEM FOR ADM 2,768,637.00 -1,115,s03.45 1,653.133.s5
1500532 t5-07-74 TRFR, POWER,3 PH,11 KV,o.433 KV 4,526,970.1,5 -1,030,440.0s 3,496,s30.1C
1s00533 75-07-74 TRFR, POWER,3 PH,11 KV,0.433 KV 2,263,48s.74 -575,220.O2 1,,748,265.72
7700256 18-09-68 \IF MARK ENGG EQUIP 7,239.77 -7,239.77 0.00
1,703482 27-07-68 HOHP MOTOR DULY REPAIRS 71,,073.23 -10,519.57 5s3.66
1703513 02-08-68 CHAIN PULLY BLOCK 399.96 -399.95 0.00
1703s15 24-17-69 CHAIN PULLY BLOCK 704.80 -704.8t 0.007704270 07-08-73 MOTOR 250 HP 3OO KM K W 58,592.28 -55,662.67 2,929.61
1,708s78 19-09-89 CHAIN PULLY 3,022.05 -3,O22.O5 0.00
170858s 29-01.-89 CHAIN PULLY 4,767.25 -4,767.25 0.00
1708589 1,6-06-89 MAN PULLEY 8,460.19 -8,460.19 0.00
1708590 0s-06-89 MAN PULLY 2,500.00 -2,500.00 0.0c
770973s 1.3-06-87 132 43,884.1.0 -43,884.10 0.00
1709139 26-08-87 ;TEPDOWN TRANSFORMER 1,490.00 -L,4g0.00 0.00
7709437 02-08-85 CHAIN PULLY 2,5\9.3C -2,519.30 0.00
1772082 31-03-90 GEC LT INDOOR SWITCH 68,397.92 -64,972.32 3,479.60
7772270 10-11-90 L T PANNEL BOARD FOR 5OOKVA TRANSFORMER 68,391.93 -65,783.79 3,208.74
7772217 20-02-93 L T PANEL BOARD FOR 5OO KVA TRANSFORMER 68,391.93 -64,972.33 3,419.60
2300472 30-04-05 UPS O,5KVA. 34,064.85 -34,064.8s 0.00
2300507 09-05-05 UPS O,5KVA. 6,8L3.00 -6,813.00 0.0c
2301333 77-04-12 COMPUTER FOR TOWNSHIP ELECTRICAL MAINT 67,777.1.7 -58,631.25 3,08s.862 334
23v200s

t7-04-1,2 UP5 I-UR IOWNSHIP ELECTRICAL MAINT. 8,400.00 -8,400.00 0.00
25-07-1.4 ]OMPUTER 30,858.56 -29,315.63 L,542.93

2302006 25-01,-74 UPS 4,200.0c -4,200.00 0.00
2302066 27-06-14 COMPUTER 41,,780.09 -39,691.09 2,089.00
2302067 27-06-74 UPS 2,s41.00 -2,547.0C 0.00
2400038 t7-70-69 ELECT EQUIPT & APPL INSULATOR 1,609.s0 -1,609.5C 0.00
2400050 79-17-69 :LECT EQUIPT & APPL 15INCH ELECT FAN 276.64 -276.64 0.00
2400085 07-08-6E :Mt MAKE A/C TRANSFORMER 3,563.2s -3,563.25 0.00
2400703 14-05-58 UTO TRANSFORMER MAX LOAD 8 AMPS OUTPUT O 47OVIN 7,076.04 -1,076.04 0.0c
24001.04 14-0s-68 136KVATRANSFORM 458.29 -458.29 0.0c
2400129 02-72-67 ;UNPSAN MULTIMATER 7,964.70 -7,964.70 0.00
2400730 02-12-67 IMULT| M ETER. W|TH LEATH ER CASE 1,309.8C -1,309.80 0.00
2400137 23-1.7-67 MULTIMETER 6s4.90 -654.90 0.00
2400132 01-01-68 SEIMPSAN MULTIMETER WITH LEATHER CASE 654.90 -6s4.9C 0.00
2400887 t0-0s-72 +8 SWEEP A/C CEILING COMPLETE WITH BLADES 24,787.37 -24,787.31 0.00
2402852 29-1,7-75 CEILING FAN 2,529.98 -2,529.98 0.00
24028s3 27-7L-75 12OO MM SINGLE PHASE A C CEILING FAN 3,03s.97 -3,035.97 0.0c
2402854 11,-77-75 A C CEILING FANS 48 INCH 50,s99.s3 -50,s99.53 0.0c
24.- 

"79
24L--452

02-03-76 18 INCH SWEEP EXHAUST FAN 1,060.00 -1,060.00 0.0c
24-04-74 IRANSFORMER sOOKVA NO 939 32,042.71) -30,440.57 7,602.74

2405453 24-04-7A TRANSFORMER 5,554.5€ -5,276.93 277.7
2405454 24-04-74 TRANSFORMER 13,691.54 -13,006.96 684.5E
240sAss 24-04-74 TRANSFORMER 44,969.30 -42,720.84 2,248.46
2405620 79-04-97 50 KVA OUTDOOR TRANSFORMER 77,789.73 -16,899.65 889.48
2405621 10-09-91 250 KVA I/D PENAL 31,209.00 -29,648.57 1,560.43
2406472 01-08-85 5OMV TRANSFORMER 21,086.18 -20,031.87 1,054.31
2406s73 02-17-83 CEILING FAN 72,004.97 -72,004.97 0.0c
2406520 02-1,7-83 CEILING FAN 12,683.85 -72,683.85 0.0c
2406538 08-08-83 12OO MM 48 A C CEILING FAN WITH REGULATOR 1,7,793.28 -17,793.28 0.00
2406s39 10-05-83 :EILING FAN 39,984.31 -39,984.37 0.00
2406540 15-07-83 48 SWEEP AC CEILING FAN COMPLETE WITH DOWN ROD 72,371.72 -72,377.72 0.00
2407040 03-08-95 celling fans56inch 777,563.1.6 -717,5$.7e 0.00
2407041 26-07-9s :elling fans48inch 11,5,097.37 -1,L5,O97.37 0.00
5400001 01-10-84 ELECTRTCAL TNSTALLATTON T/SHtp(84-8s) 1,350,500.00 1,282,974.00 67,526.00
5400002 01-10-85 ELECTRTCAL I NSTALLATTON T/SH I 

p(85-86) 88.000.00 -83,600.00 4,400.00
5400003 01-10-86 ELECTRTCAL I NSTALLATION T/SH I 

p(86-87) 4,451,000.00 -4,228,450.00 222,550.00
5400004 01-10-87 ELECTB+d- -xa I uqttoN T/sHtp(87-88) ,..; , i !. ,. .'1,' <.-'- 2,1,24,000.00 -2,017,800.00 1,06,200.0c
s40000s 01-10-88 LEfASprrt-INs{6!+RTloN T/sHlP(88-89) .L,:1' ' . .:;r r ''i 551,000.00 -523,450.00 27,s50.0c
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qq&ro Steel Plant-TE-El".tri."l-Art"tr R. n 3f.Oj2olg
Asset 3apitalized on Asset description Acquis.val. Accum.dep. Sook val.
5400006 01-10-89 ELECTRTCAL TNSTALLATTON T/SHtp(89_90 1,549,000.00 -7,477,550.00 77,4s0.OC

01-10-90 ELECTRTCAL I NSTALLATION T/SH I 
p(90-91) 1,981,000.00 -1,881,950.00 99,050.00

5400010 01-10-91 ELECTRTCAL I NSTALLATTON T/SH I 
p(91-92) 33,825,000.00 -32,733,750.00 1,691,250.00

5400015 29-02-92 PROVN. OF ELECTRICAL WORKS FOR2ND.PHASE OF 160,734.7s -153,504.61 7,229.54
5400016 30-09-91 ADDL.11 KV CABLE OF FEEDER NO.2 FEEDING POWER TO 148,335.4C -741.,548.32 6,787.08
5400018 31-01-9s PROVN. OF STREET LIGHT ALONGSERVICE LANES IN 133,001.34 -1,26,357.27 6,650.07
54000s3 24-04-76 SYATI MOTORS 4OO HP 123,087.50 -116,933.13 6,t54.37
5400071. 27-02-97 CHAIN PULLY 7,798.46 -7,798.46 0.00
s400138 02-07-92 ,,MAX 

PULLER 1,6 TONS CAP" 3,224.00 -3,224.00 0.00
)400139 03-09-92 MAX PULLER 4,920.03 -4,920.03 0.00
5400148 10-04-9C INDOOR SWITCH 68,391.93 -64,972.34 3,479.59
5400150 07-05-90 G E C LT INDOOR SWITCH 68,391.93 -64,972.35 3,419.58
5400151 15-05-90 3 E C LT INDOOR SWITCH 205,775.79 -794,977.00 70,258.79
54001s8 31-03-ii1 :LECT. INSTALLATION 470,549.5! -447,022.03 23,527.48
5400159 14-04-88 LECT. INSTALLATION 63,600.0c -60,420.00 3,180.00
s400163 16-03-90 LECTL INSTLN 85,200.00 -80,940.0c 4,260.00
5400778 06-0s-9s Electrification in Block B Bokaro Hotel 76,s25.2s -72,698.99 3,826.26
5400180 25-09-95 !lqctrification & Area Lighting 44,685.00 -42,450.75 2,234.25
s400198 13-11-88 :lectrical installations 11,635.00 11,053.25 581.75
s400199 75-07-78 :lectrical installations 35,000.00 -33,250.00 1,,750.0C
5400200 30-04-78 llectrical installations 79,277.70 -18,313.82 963.885 201

541i0202

30-10-83 llectrica I installations 19,688.54 -18,704.71. 984.43
30-10-83 | electrical installations 0.9c -0.90 0.00

s400203 20-12-79 electrical installations 45,622.23 -43,341..72 2,281..77
5400204 22-03-82 electrical installations 350,811.25 -333,270.69 77,540.56
5400205 28-02-84 electrical installations 46,671..35 -44,280.78 2,330.57
5400205 30-10-88 electrical installations 6,316.31 -6,000.49 315.82
5400207 27-08-78 electrical installations 2,540.05 -2,540.05 0.00
,400208 21-08-78 electrical installations 20,143.60 -79,736.42 1,007.78
s400209 2L-08-78 electrical installations 22,603.50 -27,473.33 7,730.77
54002L0 15-03-87 electrical installations 66,287.50 -62,973.13 3,374.37
5400277 1s-03-87 :lectrical installations 868,980.16 -825,531.15 43,449.0L
5400272 06-12-88 electrical installations 85,496.33 -87,227.51. 4,274.82
5400213 30-04-77 electrical installations 30.80 -30.80 0.00
5400274 30-72-79 electrical installations 13,099.10 -12,444.1.5 654.95
5400215 30-12-79 electrical installations 192,944.50 -L83,297.28 9,647.22
5400276 30-72-79 electrical installations 63,429.21. -60,257.75 3,777.46
>400217 30-10-8C electrical installations 927.34 -927.34 0.0c
5400278 30-10-8C electrical installations 938,047.51 -891,145.13 46,902.3854r'19
54ttul20

30-10-80 alectrical installations 540,461.86 -513,438.77 27,023.09
30-10-80 :lectrical installations 50,601.93 -48,071..83 2,530.70

5400221 30-10-80 electrical installations 29,977.32 -28,478.45 1,498.87
5400222 22-08-80 electrical installations 38,290.0C -36,375.50 L,974.50
5400223 26-02-81 electrical installations 25,870.00 -24,576.5C 1,293.s0
5400224 31-03-82 :lectrical installations 94,366.76 -89,648.42 4,718.34
5400225 31-03-82 electrical installations 36,050.00 -34,247.s0 1,802.50
5400226 20-05-82 electrical installations 20,364.1.0 -19,345.90 1.,078.20
;400227 20-0s-82 electrical installations 82,298.46 -78,183.54 4,1,14.92
5400228 20-05-82 electrical installations 19,838.00 -18,846.10 991.9C
5400229 1,2-72-82 electrical nstallations L,206.94 -7,206.94 0.00
5400230 72-12-82 :lectrical installations 24,422.38 -23,201.26 1,221.12
5400237 06-02-83 electrical installations 26,206.OC -24,895.70 1,310.30
5400232 76-07-83 electrical installations 76,676.55 -72,842.72 3,833.83
5400233 14-0s-90 electrical installations 492,900.00 -468,255.0C 24,645.00
5400234 30-10-88 electrical installations 446,025.45 -423,724.18 22,301,.27
5400236 01-04-95 ELECTRICAL INSTALLATION 20,037,275.12 -19,035,477.36 L,007,863.7e
5400252 07-L2-99 distribution transformer L,297,005.00 -1,,226,454.75 64,550.25
54002s3 17-05-0C OIL CIRCUIT-BREAKER 26,556.80 -25,228.96 7,327.84
54002s5 31-08-98 5 NOS.. O F.&D CIr,gisTRt B UTt O N TRANS FO R ME R FO R TOWNS1 305,579.25 -290,300.29 15,278.96

j _ 
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Bokaro Steel Plant-TE-elq$rIg!-n$qts Register as on 31.03.20{
Asset Capitalized on \sset description Acquis.val. Accum.dep. Book val.
5400257 31-05-00 PROVISION OF 2 NOS OF ADDL.DISTRIBUTION TRANSFORME 470,476.66 -446,952.83 23,s23.83

01-05-06 DISTRIBUTION TRASFORM ER-5OO KVA 480,941..32 -223,873.27 257,068.L1
5400270 03-05-06 DISTRIBUTION TRASFORM ER-sOO KVA 480,947.32 -223,873.21 257,068.77
5400277 10-05-06 DISTRIBUTION TRASFORMER-sOO KVA 480,947.32 -223,873.27 257,068.17
5400272 02-06-06 DISTRIBUTION TRASFORM ER-sOO KVA 478,s83.75 -227,065.00 2s7,51.8.75
5400273 0s-06-0e DISTRIBUTION TRASFORMER-sOO KVA 239,297.89 170,532.49 728,759.4C
;400274 03-07-06 DISTRIBUTION TRASFORMER-5OO KVA 239,291..88 -109,676.s9 129,675.29
5400280 04-02-07 PROVISION OF HIGH MASTTOWER LIGHTATSIX PLACES 2,274,876.00 -2,1,67,132.20 L73,743.9C
5400282 24-08-06 PROVISION OF EMERGENCY POWER SUPPLY FOR MD 1,003,1"84.00 -953,024.80 50,159.20
s400287 o2-04-07 PROVN. OF 04 NOS 2OMTR HIGH MAST TOWER LIGHT IN 7,679,1"46.20 1,539,189.99 80,957.31
5400289 75-77-07 )ROV/ TNSTALLATTON OF 7 NOS. OF 20 MTR H|GH MAST 2,840,265.75 -2,698,252.46 742,073.29
5400303 20-07-70 RAILWAY LINE 52KG USED AS ELECTRIC POLE IN TA DEPT 2.9C -2.90 0.00
s400310 28-02-71 PERIMETER SECURIry SYSTEM FOR132/77 KV TOWNSHIP 72,990,1.52.7C -s.039.096.71 7,951,0s5.99
540031s 30-01-17 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T 4,800,839.62 -s13,089.73 4,287,749.89
540031s 30-07-17 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T 1,898,820.22 -707,468.21 7,797,352.07
s400315 30-0L-77 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T 6,261,s70.24 -53s,364.26 5,726,205.98
5400317 t6-77-77 Augmentation of 1_32kV/1j.kV Township Substation - 52,246,623.47 -'J,,757,897.79 50,488,742.28
5400317 76-17-17 Augmentation of t32ky/ 11kV Township Substation _ 756,739,870.40 -70,547,297.1,7 746,192,583.29
5500254 01-03-83 SALCUTTA OFFICE 7,766,597.90 -'),,L08,x8.07 58,329.89
5800224 24-08-04 UPS O.5KVA. 78,243.05 -78,243.0s 0.00
5800278 29-09-06 UPS O.5KVA. 1,939.6C 1,939.60 0.005: 279

ssto283
29-09-06 UPS O.5KVA. 1,939.60 -1,939.6C 0.00
16-10-06 UPS O.5KVA. 1,939.59 -1,939.59 0.00

580052s 28-03-08 UPS O,5KVA. 2,634.47 -2,634.47 0.00
5800528 28-03-08 UPS O.5KVA. 2,634.47 -2,634.47 0.00
5800552 L5-05-07 UPS O.5KVA. 7,704.39 7,704.39 0.00
5800553 15-06-07 UPS O.5KVA. 35,792.24 -35,792.24 0.0c
5801402 05-07-10 BUSINESS PC MODEL 30,481.9s -28,957.84 7,524.1.1
5807402 05-07-10 LASER PRINTER & ACCESSORIES 0.01 0.00 0.01
5900848 23-04-75 :EILING FAN 50,476.71 -50,476.77 0.00
s900849 t2-04-75 EILING FAN 75,625.07 -75,625.07 0.00
5900850 07-04-75 CEILING FAN 8,570.84 -8,s70.84 0.00
5900851 26-07-75 CEILING FAN 50,416.71 -50,41_6.71. 0.00
5900852 20-03-76 SEILING FAN 27,021..56 -27,027.56 0.00
5901135 02-06-90 25OKVARATDOOR 75,s25.78 -77,749.47 3,776.37
5901143 01-01-91 ELECT TOWNSHIP 46,400.00 -44,080.00 2,320.00
5901145 31-03-9C G ECLTINDOORSWICH BOARD 57,1,07.72 -54,246.06 2,8s5.06
5901155 01-11-90 PROVISION OF 7 NOS 1.OTR ROOM 183,000.00 -173,8s0.00 9,150.00
5901161 24-04-74 TRANSFORMER 250 KVA 79,2s9.62 -1,8,296.64 962.98ry62
59Or153

27-03-75 :EILING FAN 48INCH 2,777.61 -2,777.67 0.00
L2-04-74 48 SWEEP A C CEILING FAN & REGCOMPLETE 7,272.89 -7,272.89 0.00

5907764 72-04-74 EXHAUST FAN 16 SWEEP COMPPLTE WITH ACCESSORIES 1,297.63 -1,,297.63 0.00
5901,272 1,3-07-91 PADESTAL FAN 13,246.57 -13,246.57 0.00
5901216 L7-02-89 5OO KVA O/D TRANSFORMER 86,284.26 -81,970.05 4,314.21
5901277 30-0s-88 INDOOR PANEL FOR 5OO KVA TRANSFORMER 46,676.25 -44,342.44 2,333.81
5901218 27-04-88 TRANSFORMER OUTDOOR 1OO KVA 61,730.46 -58,643.94 3,086.52
;901219 30-05-88 TRANSFORMER OUTDOOR 1OO KVA 97,999.s7 -93,099.s9 4,899.98
5907220 28-11-88 OLD sOOKVA TRANSFORMER 97,999.s7 -93,099.59 4,899.98
5907227 28-11-88 INDOOR PANEL FOR 5OO KVA O/D TRANSFORMER 50,042.07 -47,539.97 2,502.1.0
5907234 06-06-80 )EDESTAL FAN 16 INCH RONGEN 27!.67 -271-.67 0.00
5901242 26-08-87 4004 ocB 1,2,375.46 -11,,756.69 678.77
5907243 26-08-87 ocB 600 A 72,375.45 -77,756.68 6L8.77
5907248 05-09-87 500KVA OUT-DOOR TRANSFORMER ECF MAKE SLNO 191/85 97,999.57 -93,099.59 4,899.99
5907249 28-09-87 3UT DOOR sOOKVA TRANSFORMER 97,999.57 -93,099.59 4,899.98
59012s0 1,5-1,0-87 250KVA 1,1/0.433 KVA TNDOOR TypE TRANSFORMER 346,960.15 -329,6t2.74 17,348.07
5901251 30-72-81 25OKVA OUT DOOR TRANSFORMER 57,932.40 -5s,035.78 2,896.62
5901252 03-77-87 250KVA TRANSFORMER 57,932.40 -55,035.78 2,896.62
59012s3 03-77-87 2s0M)l($ry6qr$qaRD 94,000.00 -89,300.00 4,700.00
s90t2s4 28-09-87 soo/flos}f PANEL$O\8D 46,676.25 -44,342.44 2,333.81

*l .un*"*to



E-ErecrncaFAssers Kegtster as on 31.03.2010
qsset Capitalized on Asset description Acq uis.val. rccum.deo. look val.59012s5 15-10-87 ELETRICAL EQPT CONTROL PANEL 21,500.00 -20,425.00 1,07s.0c

77-02-90 L T PANEL BOARD FOR 5OO KVA TRANSFORMER 70,636.37 -67,104.55 3,531.825901447 21-03-90 TRANSFORMER 250 KVA 226,577.34 -21,5,248.47 71,,328.875901449 t7-02-90 5OO KVA OUT DOOR TRANSFORMER 108,264.34 -1,02,851..12 5,473.225901450 77-02-90 5OO KVA OUT DOOR TRANSFORMER 21,6,s28.68 -205,702.25 10,826.435901451 31-08-89 5OO KVA OUT DOOR TRANSFORMER 86,284.27 -81,970.06 4,374.275907452 77-02-90 5OO KVA OUT DOOR TRANSFORMER 108,264.34 -1,02,851..72 5,473.22s901455 10-08-89 250 KVA INDOOR PENEL BOARD 31,209.00 -29,648.55 1,560.45;901,457 31-05-89 INDOOR PANEL FOR 250 KVA TRANSFORMER 31,209.00 -29,648.s5 1,560.4s5901458 27-07-89 OUTDOOR TRANSFORMER 5OO KVA 19s,999.1s -186,199.19 9,799.96901459 13-04-89 5OO KVA SWITCH BOARD COMPLETE SET 56,558.12 -53,730.21 2,827.97
59016s6 24-04-76 :UTING FAN 50,767.45 -50,767.45 0.005901657 72-71,-76 CEILING FAN 50,767.45 -50,767.45 0.00;907744 23-04-72 MEGGER INSULATION 1,529.00 -7,529.0C 0.00;901789 05-12-86 CROUNDING TRANSFORMER 67,730.45 -58,643.93 3,086.s2;907790 30-01-87 OUTDOOR TRANSFORMER 59,597.00 -56,617.7s 2,979.85;907797 26-12-8e OUTDOOR TRANSFORMER 37,578.90 -35,699.96 7,879.945907794 16-10-86 133,056.00 -726,403.20 6,652.8Cs907796 31-07-86 POWER TRANSFORMER 1,452,080.00 -7,379,+76.00 72.604.Ot.5907797 16-01-86 ;WITCH BOARD UNIT 799,778.4 -789,279.s4 9,9s8.925901798 27-03-87 5OOKVA TRANSFORMER 46,676.25 -44,342.44 2,333.81I 802

59D1803
06-03-87 L T SHEET OUTDOOR 10,500.00 -9,975.0C 525.00
27-03-87 5OO KVA OUTDOOR TRANSFORMER 59,597.00 -56,617.75 2,979.95

5901804 06-03-87 250 KV OUTDOOR 57,932.40 -55,035.79 2,896.625901809 13-08-83 CEILING FAN 48 INCHS 7,999.27 1,999.27 0.0c5901810 26-09-83 CEILING FAN 56INCHS 2,173.97 -2,1,73.97 0.0c5901811 1,4-07-83 EXHUST FAN 15 SWEEP 2,527.1.5 -2,527.75 0.00s901836 09-08-77 ;6 |NCH SWEEP A/C CE|L|NG FAN 2,500.63 -2,500.63 0.005901837 09-08-77 56 INCH SWEEP A/C CEILING FAN 4,445.5e -4,445.56 0.005901972 31-03-93 ELECTRL APPLIANCES 642,933.82 -610,787.L3 32,746.695901914 21--07-94 1OO KVA.OIL DOOR TRANF 36,202.44 -34,392.32 7,870.72
5901940 24-05-94 EXHAUST FAN 70,1,49.79 -70,149.79 0.005901941 30-06-94 PEDESTAL FAN 8,593.19 -8,s93.19 0.00r902084 31-08-0C PROVISION OF 15OO NOS. CEILING FANS FOR TOWNSHIP 7,352,322.50 -L,352,322.50 0.00s902085 16-08-01 ''EXHAUST FAN 9I''''' 1,,450.00 -1,450.00 0.0c
5902159 31-05-05 ryO&REPL OF 2000 NO.CELLTNG FANS FOR rOtr,lrVSHtp 1,,629,549.00 L,629,549.00 0.00
5902210 04-70-07 llt#R OF 600 NO CELLTNG FAN -tPU s33,696.0C -533,696.00 0.00
5902271 04-70-07 WR OF 4OO NO CELLING FAN -IPU 366,350.0C -366,350.00 0.00
5902334 t7-07-09 .. 

BATTE RY, CVT, M D F, I NSTALLATIO N&COM M, EARTH P IT" 50,920.00 -48,374.0C 2,546.00
590^ " 33 1s-07-09 DIGITAL MULTIMETER 884.00 -884.00 0.00

9lL-o42 08-08-09 FOUNTAIN LIGHT 5,500.00 -5,225.00 275.00
Total SAP 341,s10,556.94 -Lt2,399,923.gg 229,11.0,633.0e
Total SAP in crores 34.15 Ll.24 22.91

i"l 6A
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SCHEDULE 3: SIGNIFICANT ACCOUNTING PQLICIES & ASSUMPTIONS.
F'or Financial Year 2018-19

Balance Sheet Items:

l. Loan Funds: This is the balancing figure in the balance sheet.
2. Fixed Assets: The figures appearing here only pertains to TA-Electrical as

DNW is not in a position to segregate the assets from the consolidated sheet.
However any additions during the year, directly identifiable, has been
considered in the accounts.

3. Sundry debtors: Taken from Separate GL code as exists for electricity revenue
recoverable in BSL and debtors to TA - Electrical.

4. Current liabilities: Taken on the basis of pro rata basis w.r.t BSL.
5. Provisions:

A) Provision related to employees have been calculated in the ratio of
Employee remuneration of electricity business versus total emfloyee
remuneration of BSL during the year.

B) Provisions in respect ofdebtors is based on proportion oftotal debtors of
Township revenue (excluding employee) versus total provisions for
township revenue(excluding employee)for the same in BSL books.

6. Loan funds are the losses in distribution business from year to year.
7. Advance has been considered on the basis of Total advances to DVC versus

DVC power purchase expenditure booked by BSL.
8. Hon'ble Supreme court dismissed the sLP by the company in respect of

dispute with Damodar Valley Corporation(Dvc) related to provisional tariff
petition of electricity charges for 2009-14 vide order dated 18th January,
2017, keeping the question of law open. The Order of Central Electricity
Regulatory Commission (CERC) dt,7l8l20l3 related to Tariff of 2009-14
against "Petition No.275lGTl20l2 has been challenged before Appellate
Tribunal for Electricity (APTEL) (Appeal No.18 of 2014) in which the
Company has also intervened and the order of APTEL is pending. T'he appeal
filed by DVC pertaining to tariff of 2004-09 is yet to be decided by the
Hon'ble supreme court of India. As per legal opinion received by the
Company, the decision of Hon'ble Supreme Court of India on determination
of the tariff of 2004-09 may have an effect on the subsequent periods. Pending
flnal decision in this regard, the claim of DVC of Rs. 587.72 crores has been
considered as contingent liability and also appearing in Loans & Advances.
Against the said claim, the entire amount has been paid to DVC against bills
raised by them and retained as advance. Further from 0lst April,2}l7 onwards
full invoice value is being paid and charged to revenue.

9. Figures have been regrouped &reananged wherever considered necessary

Profit & Loss Account Items:

l. Income from distribution of electricity: This
electricity busi:ress, unbilled units consumed

constitutes of bills raised in
by BSL itself for Township

. . ," 
--t,,,

Y
.J

purposes.



2. Employee Remuneration & Benefits: This has been taken from the cost center
of TE-Electrical.

3. Stores & spares consumed: The expenditure has been considered on the basis
of purchase orders identified by TS-Electrical.

4. Power & Fuel: This consists of expenditure of DVC plus electricity duty paid.
5. Repair & Maintenance: The expenditure has been considered on the Uasis of

purchase orders identified by TS-Electrical.
6. Other Expenses: This has been calculated after considering total expenses on

this account for TA-Electrical & 8% of total expenses on this account for
DNW and l0%o for ETL.

7. Deficit of corporate office/cMo/ccSo: This has been calculated based on
the ratio of Income from Electricity business vis a vis Sales of Bokaro Steel
Plant.

8. Interest & finance charges: Total interest & finance charges ofBSL has been
allocated in ratio of Income from Electricity business vis a vis Sales of Bokaro
SteelPlant.

9. Depreciation: Assets earmarked by TA-Electrical for electricity distrib'ution
has only been considered. As regards DNW &, ETL, it is not possible to
clearly identify the assets related to electricity distribution of township.

10. Figures have been regrouped &rearranged wherever considered n...rrury

General Issues:

l. Taxation Matters: Taxation matters have not been considered as the same is
being dealt at corporate level. TDS liability, VAT/GST etc has also not been
shown as it is difficult to identify the same.
Stores & spares inventory: Since separate records for electricity business has
not been maintained, it is difficult to identify the inventory Iying with BSL for
electricity distribution business.
Cash & Bank balances: Since separate records for electricity business has not
been maintained, it is difficult to identify the cash & bank balances lying with
BSL for electricity distribution business.
Share capital: Bokaro Steel plant does not have a share capital of its own as it
is a unit of SAIL, therefore share capital of electricity distribution business
cannot be determined, however, debt-equity has been identified in line with
the guidelines prescribed by JSEI{C.
Reserves & surplus: Since separate records for electricity business has not
been maintained, it is difficult to identify the reserves & surplus balances lying
with BSL for electricity distribution business 

,; 1],-l_..ii,i.,'
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AMOD KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's Report

1. we have audited the attached Balance sheet of sAlL / BoKARo STEEL PLANT
(ELECTRICITY AQCOUNTS) as at 31st March, 2018 along with the profit and Loss
Statement for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in

lndia. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting -principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Annual accounts pertaining to electricity distribution business have been extracted from the
main audited books of accounts of SAIL/Bokaro steel plant for the financial year 2017-18.
Further no separate books of accounts are being maintained for its electricity distribution
business and financial statement i.e balance sheet and profit & loss account of electricity
distribution business has been prepared on the basis of such accounting policies and
assumptions as annexed to these financialstatements.

Since no separate company has been formed for electricity distribution business and the entire
operation of electricity distribution business is being taken care by SAIL/Bokaro steel plant,

observations on Companies audit report order,2003 has not been commented upon and we
have limited our observation to the extent of true & fair view of balance sheet and profit & loss

account prepared on the basis as mentioned above.

2.

3.

4.

(*eqs

Head Office : Govind Market, Balidih, Bokaro IndustrialArea, Bokaro SteelCity - 827014, Jharkhand



The directives given by the Jharkhand state electricity regulatory commission has not been
complied in totality. However in our opinion and to the best of our information and according to
the explanations given to us, the said accounts give a true and fair view in conformity with the
accounting principles generally accepted in lndia.

a) ln the case of the Balance Sheet, of the state of affairs of the Company as at 31sr March,
2018; and

b) ln the case of the Profit & Loss Statement of the Profit for the year ended on that date.

For Amod Kumar & Associates
Firm Regn. No.01
Chartered

Awadhesh Ku
Partner
(Membership No.
Date: 25.08.2020
Place : Bokaro

UDIN: 2ASAT O 82AAAA DQ3 973
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BOKARO STEEL PLANT ( ELECTR|CITY ACCOUNTS)
Balance Sheet as at 31st March, 2018

Note
No.

As at 3l st

3l st March. 20.l I
As at 3l st

31 st March. 2017

SOURCES OF FUNDS
Shareholders' Fund
Share Capital

Reserves and Surplus

Loan Funds
Funds Provided by BSL

Unsecured Loans

APPLICATION OF FUNDS
Fixed Assets
Gross Block

Less: Depreciation

Net Block

Capital Work-in-Progress

Current Assets, Loans & Advances
I nventories

Sundry Debtors

Cash & Bank Balances

I nterest Receiva ble/Accrued

Loans & Advances

Less: Current Liabilities & Provisions
Current Liabilities

Provisions

Net Current Assets
Miscellaneous Expenditure

(to the extent not written off or adjusted)

Profit & Loss Account Debit Balance
lnter Unit Current Account

Significant Accounting Policies and assu mptions

Schedules 1 and 3 annexed hereto, form part ofthe Balance Sheet.

Chartered

Date: 2E-OB-2O2O
Place : Bokaro

(Rupees in crores)

0.00

0.00 0.00

815.54

0.00 815.64

815.54

22.28

12.43

9.85

0.00 9.8s

702.33

0.00 702.33

702.33

20.59

tt.s2

0.00

0.00 0.00

9.07

0.00 9.07

0.00

55.8L

0.00

0.00

4.62

67.44

0.00

40.45

0.00

0.00

4.69

45.14

t2.42
6.19

t4.78
4.78

L8.95 18.51

42.48

0.00

763.30

0.00

815.64

26.53

0.00

666.73

_ 0.00

702.33

=ft:ut}rxd-*
[Sanjay Kumar]
GM:TE-Electricals

ftr+nrrnro
A*COUNI^,fI
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BOKARO STEEL PLANT ( ELECTRICITY ACCOUNTS)

Profit & Loss Account for the period ended 31st Ma
Note

No.

Year ended
31st March,2018

Year ended

31st March,2017
(Rupees in crores)

llilCOME
lncome from distribution of electricity

EXPENDITURE
Employees' Remuneration & Benefits

Stores & Spares Consumed

Power & Fuel

Repairs & Maintenance

Freight outward

Other expenses

Share of exPenditure over income

- Corporate Office

- cMo
- ccso

lnterest & finance charges

Depreciation

Total

Less : lnter Account Adjustments

Adjustments pertaining to earlier years

Profit /Loss(-) for the Period

Less : Provision for Taxation

Ea rlier Yea rs adjustments

Profit/Loss(-) after tax

Balance brought Forward

Amount available for appropriation

Balance carried over to aalanceSheet

Significant Accounting Policies and assumptions

schedules 2 and 3 annexed hereto, form part ofthe Profit & Loss Account.

68.70 67.46

68.70

765.28

67.46

10.54

1.07

143.63

3.64

2.50

0.81

0.45

0.01

L.72

0.91

12.03

1,.37

145,79

2.78

2.41

0.84

0.57

0.02

2:46

1.56

t65.28
0.00

L69.84

0.00 169.84

-102.38

0.00

0.00

-102.38

0.00

-96.57

0.00
-96.57

0.00

-96.57

-666.73

-763.30

-763.30

-102.38

-564.3s

-666.73

-666.73

--RILN^9V
[Shnjay Kumar]

GM:TE-Electricals
[N.K.Sinsh]
GM:F&A

Partner r'1 ,), )

Date:23-O8'2OlO
Place : Bokar
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1500481

1500s32

1500533

L700256

7703482

1703513

1703515

L704270
1708578

1708585

1708589

1708590

170913s

1709139

770943L
1772082
17t2210
t7L22tL
2300472
2300507

2301333

2301334

2302005

2302006

2302066

2302067

2400038

2400050

2400085

2400103

24001,04

2400L29

2400130

2400t3L
2400L32

2400887

2402852

2402853
2402854
2402878

2405452

2405453

2405454

2405455

2405620

2405621
2406472

24065t3
2405520

2406538

2406539

2406540

2407040

2407047

5400001

5400002

5400003

5400004

5400005

5400006

2,768,637.O0

4,526,970.L5

2,263,485.74

r,239.71

tL,o73.23

399.96

704.80

58,592.28

3,022.O5

4,761,.25

8,460.19

2,s00.00
43,884.10

1,490.00

2,519.30

68,39L.92

68,391.93

68,391.93

34,064.85

6,813.00

6L,7L7.1,7

8,400.00

30,858.56

4,200.00

41.,780.09

2,547.00

1,609.50

276.64

3,563.25

1.,076.O4

458.29

t,964.70

1,309.80

554.90

554.90

24,r87.31
2,529.98

3,03s.97
s0,599.53

1,060.00

32,042.77

5,s54.56
L3,69L.54

44,969.30

17,789.L3

31,209.00

21,086.18

1.2,004.97

12,683.85

77,t93.28

39,984.37

72,37L.72

7t7,563.16

tL5,097.37
1,350,s00.00

88,000.00

4,451,000.00
2,1.24,O00.O0

551,000.00

1,549,000.00 . .

-7,O53,255.44

-454,O20.17

-227,OLO.08

-1,239.71

-10,519.57

-399.96
_704.80

-5s,662.67

-3,022.05

-4,1.6L.25

-8,460.19

-2,s00.00
-43,884.10

-1,490.00

-2,519.30

-64,972.32

-65,183.79

-64,972.33

-34,064.85

-6,813.00

-58,631.2s

-8,400.00

-29,315.63

-4,200.00

-39,691.09

-2,54I.00

-1,609.50

-276.64

-3,563.25

-1,076.O4

-458.29

-1,964.70

-1,309.80
_654.90

_654.90

-24,L87.31

-2,529.98

-3,035.97

-50,599.53

-1,060.00

-30,440.57

-5,276.83

-13,006.96

-42,720.84

-16,899.65

-29,648.57

-20,o37.87

-12,O04.97

-12,683.85

-L7,1,93.28

-39,984.37

-72,377.72

-L77,563,76

-t75,O97.37

-L,282,974.00

-83,600.00

-4,228,450.O0

-2,077,800.00

-523,4s0.00
.-:1471,550.00

L,71.5,38L.56

4,O72,949,98

2,036,475.06

0.00

553.66

0.00

0.00

2,929.67

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3,419.60

3,208.1_4

3,4L9.60

0.00

0.00

3,085.86

0.00

1,542.93

0.00

2,089.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

7,602.74

277.73

684.58

2,248.46

889.48

1,560.43

1,054.31

0.00

0.00

0.00

0.00

0.00

0.00

0.00

67,526.00

4,400.00

222,5s0.00

L06,200.00

27,550.OO

77,450.00

Bokaro Steel Plant-TE-Electrical-Assets as on 31.03.2018

01.08-08 PROV. OF ALTERNATE POWER SUPPLY SYSTTHA rOR NOV
L5-07.L4 TRFR,POWER,3PH,11,KV,O.433KV

1.5.07 -T4 TRFR,POWER,3PH,11KV,O.433KV

18-09-58 NIF MARK ENGG EQUIP
2L-07-68 HOHP MOTOR DULY REPAIRS

02.08-68 CHAIN PULLY BLOCK

24-TI-69 CHAIN PULLY BLOCK

07-08-73 MOTOR 250 HP 3oO KM K W
19-09-89 CHAIN PULLY

29-01.89 CHAIN PULLY

16-06-89 MAN PULLEY

05-06.89 MAN PULLY

73-06-87 1,32

26.08.87 STEPDOWN TRANSFORM ER

02.08.85 CHAIN PULLY

31-03.90 GEC LT INDOOR SWITCH

10-11-90 LT PANNEL BOARD FOR sOOKVA TRANSFORMER
20.02-93 L T PANEL BOARD FOR 5OO KVA TRANSFORMER
30-04-05 UPS 0.5KVA.

09-05-05 UPS 0.5KVA.

17-04-72 COMPUTER FOR TOWNSHIP ELECTRICAL MAINT.
T7-04-72 UPS FOR TOWNSHIP ELECTRICAL MAINT.
25-OL-74 COMPUTER

25-01-14 UPS

27-06-L4 COMPUTER

27-06-L4 UPS

L7.LO-69 ELECT EQUIPT & APPL INSULATOR
].9.1].-69 ELECT EQUIPT & APPL 15INCH ELECT FAN
07-08-68 EMt MAKE A/C TRANSFORMER

14-05.68 AUTO TRANSFORMER MAX LOAD 8 AMPS OUTPUT O 4TOVINI
14-05-68 286 K V A TRANSFORM

O2-L2-67 SUNPSAN M ULTIMATER

02-12.67 MULTIMETER WITH LEATHER CASE
23-T1.67 MULTIMETER

01-01-68 SEIMPSAN MULTIMETER WITH LEATHER CASE
10-05-72 48 SWEEP A/C CEILING COMPLETE WITH BLADES
29-1L-75 CEILING FAN

2I.7T.75 12OO MM SINGLE PHASE A C CEILING FAN
1L.7!-75 A C CEILING FANS 48 INCH
02-03-76 18 INCH SWEEP EXHAUST FAN

24.04-74 TRANSFORMER 500KVA NO 939
24-04-74 TRANSFORMER

24-04-74 TRANSFORMER

24-04-74 TRANSFORMER

19-04-91 50 KVA OUTDOOR TRANSFORMER

10-09-91 250 KVA t/D PENAL

01-08-85 50MV TRANSFORMER

02-11-83 CE|L|NG FAN

02.L7.83 CEILING FAN

08-08-83 12OO MM 48 A C CEILING FAN WITH REGULATOR
10-05-83 CEtL|NG FAN

15-07-83 48 SWEEP AC CEILING FAN COMPLETE WITH DOWN ROD
03-08-95 celling fans56inch
26-07 -95 celling fans48inch

01-10-84 ELECTRTCAL TNSTALLATTON T/SHtp(84_85)
01-10-85 ELECTRTCAL TNSTALLATTON T/SHtp(85_86)
01-10-86 ELECTRTCAL TNSTALLATTON T/SHtp(85-87)
01-10-87 ELECTRTCAL TNSTALLATTON T/SHtp(87_88)
01-10-88 ELECTRTCAL TNSTALLATTON T/SHtp(88-89)
01-10-89 ELECTRTCAL TNSTALLATTON T/SHtp(89_90

';
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Bokaro Steel Plant-TE-Electrical-Assets as on 31.03.2018

5400009

5400010

5400015

5400016

5400018

5400053

5400071

5400138

5400139

5400148

5400150

5400151

5400158

5400159

5400163

5400778

5400180

5400198

5400199

5400200

5400201

5400202
5400203

5400204

5400205

5400206

5400207

5400208

5400209

5400210

5400217

5400272

5400213

5400214

5400215

5400216
5400277

5400218

5400219

5400220

5400227

5400222
5400223

5400224

5400225

5400226

5400227

5400228

5400229

5400230

540023L

5400232

5400233

5400234

5400236

5400252

5400253

5400255

5400257

5400269

1,981,000.00

33,825,000.00

L60,734.ts
148,335.40

133,001.34

t23,O87.50

7,798.46

3,224.O0

4,920.O3

68,391.93

68,391.93

205,175.79

470,549.5t

53,600.00

85,200.00

76,525.25

44,685.00

11,635.00

35,000.00

19,277.70

19,588.54

0.90
45,622.23

350,811.25

46,61L.35

6,316.31

2,540.05

20,143.60

22,603.s0

66,287.50

868,980.16

85,496.33

30.80

13,099.10

192,944.50

63,429.21,

927.34

938,047.51

540,461.86

50,601.93

29,977.32

38,290.00

25,870.00

94,366.76

36,050.00

20,364.rO

82,298.46

19,838.00

1,206.94

24,422.38

26,206.O0

76,676,55

492,900.00
446,O25.45

20,037,275.r2
1,291,005.00

26,556.80

305,579.25

470,476.66

480,94L.32

-1,881,950.00

-32,133,750.00

-153,s04.61

-t4t,548.32
-126,35L.27

-116,933.13
_7,798.46

-3,224.O0
_4,920.03

-64,972.34

-64,972.35

-194,9t7.00

-447,022.03

-60,420.00

-80,940.00

-72,698.99

-42,450.75

-11,0s3.2s

-33,250.00

-18,313.82

-t8,704.t7
-0.90

-43,34L.12

-333,270.69

-44,280.78

-6,000.49

-2,540.05

-19,L36.42

-2L,473.33

-62,973.13

-825,531.15

-81,22L.51

-30.80

-72,444.75

-183,297.28

-60,257.75

-927.34

-891,145.13

-5I3,438.77

-48,077.83

-28,478.45

-36,375.50

-24,576.50

-89,648.42

-34,247.50

-19,345.90

-78,783.54

-18,845.10

-r,206.94
-23,201,.26

-24,895.70

-72,842.72

-468,255.00
-423,7?4,78

-19,03s,411.35

-7,226,454.75

-25,228.96

-290,300,29

-446,952.83

.- . -2L5,269.36., :\.
l ..1 rli'..

99,050.00

L,697,250.00

7,229.54

6,787.08

6,650.07

6,t54.37

0.00

0.00

0.00

3,4t9.59
3,419.58

10,258.79

23,527.48

3,180.00

4,260.O0

3,826.26

2,234.25

58L.75

1,750.00

963.88

984.43

0.00

2,287.11,

L7,540.56

2,330.57

315.82

0.00

1,007.18

L,1.30.L7

3,314.37

43,449.0L

4,274.82

0.00

554.95

9,647.22

3,L71.46

0.00

46,902.38

27,023.09

2,530.L0

L,498.87

7,974.50

1,293.50

4,7L8.34

L,802.50

L,Ot8.20

4,LL4.92

991.90

0.00

L,22L.12

1,310.30

3,833.83

24,645.O0

22,30t.27
1,00L,863.76

64,550.25

t,327.84
15,278.96

23,523.83

265,677.96

0L-10-90 ELECTRTCAL TNSTALLATTON T/SHtp(90-91)
01-10-91 ELECTRTCAL TNSTALLATTON T/SHtp(91_92)
29-02-92 PROVN. OF ELECTRICAL WORKS FOR2ND.PHASE OF
30.09-91 ADDL.11 KV CABLE OF FEEDER NO.2 FEEDING POWER TO
31.01.95 PROVN. OF STREET LIGHT ALONGSERVICE LANES IN
24-04-76 SYATT MOTORS 400 HP

2L.O2-91 CHAIN PULLY

O2-O7-92 "MAX PULLER 1,6 TONS CAP"

03-09-92 MAX PULLER

L0-04-90 TNDOOR SWTTCH

07-05.90 G E C LT INDOOR SWITCH

15.05.90 G E C LT INDOOR SWITCH

31-03-91 ELECT. INSTALLATION

14.04-88 ELECT. INSTALLATION

16-03-90 ELECTL INSTLN

06-05-95 Electrificationln Block B Bokaro Hotel
25-09-95 Electrification & Area Lighting
13-11-88 electrical installations
1,5-07 -7 8 electrical installations
30-04-7 8 electrical insta Ilations
30-10-83 electrical installations
30-10-83 electrical installations
20-12-79 electrical installations
22-03-82 electrical installations
28-02-84 electrical installations
30-10-88 electrical installations
2L-O8-7 8 electrical insta I lations
2t-O8-7 8 electrical installations
2l-08-7 8 electrical installations
15-03-87 electrical installations
15-03-87 electrical installations
06-12-88 electrical installations
30-04-77 electrical installations
30-72-7 9 electrlcal installations
30-1,2-7 9 electrical installations
30-L2-79 electrical installations
30-10-80 electrical installations
30-10-80 electrical installations
30-10-80 electrical installations
30-10-80 electrical installations
30-10-80 electrical installations
22-08-80 electrical installations
26-02-81 electrical installations
31-03-82 electrical installations
31-03-82 electrical installations
20-05-82 electrical installations
20-05-82 electrical installations
2O-O5-82 electrical insta Ilations
L2-72-82 electrical installations
L2-1,2-82 electrical installations
06-02-83 electrical installations
16-07-83 electrical installations
14-05-90 electrical installations
30-10-88 electrical installations
O1-04.95 ELECTRICAL INSTALLATION

0L-L2-99 distribution transformer
17-05-OO OIL CIRCUIT BREAKER

31.08-98 6 NOS. OF ADDL.DISTRIBUTION TRANSFORMER FOR TOWNSI
31-05-OO PROVISION OF 2 NOS OF ADDL.DISTRIBUTION TRANSFORME
01-05-06 DISTRIBUTION T



5400270

540027L

5400272

5400273

5400274

5400280

5400282

5400287

5400289

5400303

5400310

5400315

5400315

5400315

5500254

5800224
5800278

5800279

5800283

5800525

5800528

5800552

5800553

5801402

580L402

5900848

5900849

5900850

5900851

5900852

5901135

5901143

5901145

5901155

5901151

5901162

5901153

5901164

5901272

590L276

5907217

5901218

5901219

5901220
590122L

5907234
5901,242

590L243

5901248

5901249

5901250

5901251

5901252

5901253

59012s4

5901255

5907446

590L447

590L449

5901450

480,941.32

480,94L.32

478,583.75

239,29L.89

239,29L.88

2,274,876.O0

1,003,184.00

1.,6L9,146.20

2,840,265.75

2.90

72,990,752.to

4,800,839.62

7,898,820.22

6,26t,570.24
L,1.66,597.90

18,243.O5

1,939.60

1,939.50

1,939.59

2,634.47

2,634.47

L,704.39

35,792.24

30,481.95

0.01

50,4L6.71

75,625.07

8,570.84

50,41,6.77

27,02t.56
75,525.78

46,400.00

57,LO7.L2

183,000.00

L9,259.62

2,771.67

1,272.89

t,297.63
13,246.5L

86,284.26

46,676.25

67,730.46

97,999.57

97,999.57

50,042.O7

27r.67
t2,375.46

L2,375.45

97,999.57

97,999.57

345,960.15

57,932.40

57,932.40

94,000.00

46,676.2s

21,500.00

70,636.37

226,577.34

708,264.34

216,528.68 ,.',

-215,269.36

-215,269.36

-2L2,466.61

-1.06,233.29

-105,359.13

-2,161,L32.20
-953,024.80

-1,538,188.89

-2,698,252.46

-2.90

-4,422,064.46
-285,049.85

-56,377.23

-297,424.59

-1,108,268.01

-18,243.05

-1,939.60
_1,93q.60

-1,939.59

-2,634.47

-2,634.47

-I,704.39

-35,792.24

-28,957.84

0.00

-50,4t6.71
-75,625.O7

-8,570.84

-50,4L6.71
_27,02L.56

-77,749.47

-44,080.00

-54,246.06

-173,850.00

-t8,296.64

-2,777.67

-I,272.89

-L,297.63

-t3,246.5t
-81,970.0s

-44,342.44

-58,643.94

-93,099.s9
-93,099.59

-47,539.97

-27L.67

-Lt,756.69

-1.1.,756.68

-93,099.59

-93,099.59

-329,612.L4

-55,035.78

-55,035.78

-89,300.00

-44,342.44

-20,425.O0

-67,704.55

-2Ls,248.47

:LA?!.F5L.t2
I '."2qsi7bz2s

265,671.96

265,67L.96

266,t17.14

L33,058.60

r33,932.75

L13,743.80

50,159.20

80,957.31

742,0t3.29

0.00

8,568,088.24

4,51.5,789.77

1,842,448.99

5,964,745.65

58,329.89

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

L,524.1,7

0.01

0.00

0.00

0.00

0.00

0.00

3,776.3L

2,320.00

2,855.05

9,150.00

962.98

0.00

0.00

0.00

0.00

4,374.2r
2,333.81

3,086.52

4,899.98

4,899.98

2,502.70

0.00

678.77

678.77

4,899.98

4,899.98

t7,348.OL

2,896.62

2,896.62

4,700.o0

2,333.81

1,075.00

3,s31.82

LT,328.87

5,4L3.22

t0,826.43

Bokaro Steel Plant-TE-Electrical-Assets as on 31.03.2018

03.05.05 DISTRIBUTION TRASFORMER-sOO KVA
10-05-06 DISTRIBUTION TRASFORMER.5OO KVA
02-06-06 DISTRIBUTION TRASFORMER-5OO KVA
05-06-06 DISTRIBUTION TRASFORMER-sOO KVA
03-07-06 DISTRIBUTION TRASFORMER-sOO KVA
O4-O2-07 PROVISION OF HIGH MAST TOWER LIGHT AT SIX PLACES
24-08-06 PROVISION OF EMERGENCY POWER SUPPLY FOR MD
O2-O4-07 PROVN. OF 04 NOS 2OMTR HIGH MAST TOWER LIGHT IN
L5-LL-07 pRov/ TNSTALLATTON OF 7 NOS. OF 20 MTR H|GH MAST
2O-07-LO RAILWAY LINE 52KG USED AS ELECTRIC POLE IN TA DEPT
28-02-t1 pERtMETER SECURtTy sysTEM FOR L32/tL KV rowNSHtp
3O-01.L7 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T
30.01-17 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T
3O.01-L7 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN T
O1-03-83 CALCUTTA OFFICE

24-O8-O4 UPS 0.5KVA.

29-09-06 uPS0.5KVA.

29-09-06 uPS0.5KVA.

16-10-06 uPS0.5KVA.

28-03-08 uPs0.5KVA.
28-03-08 uPS0.5KVA.

15-06-07 UPS 0.5KVA.

15-06-07 uP5 0.sKVA.

05.07.10 BUSINESS PC MODEL
05-07-10 LASER PRINTER & ACCESSORIES

23.04-75 CEILING FAN

t2-04-75 CEtL|NG FAN

07-04-75 CEILING FAN

26-07-75 CEtL|NG FAN

20-03-76 CEtLtNG FAN

02-06-90 250 K VA RATDOOR

01-01-91 ELECT TOWNSHIP

31.03.90 G ECLTINDOORSWICH BOARD
01-11-90 pRovtstoN.oF 7 NOS 1.OTR ROOM
24-04.74 TRANSFORMER 250 KVA
2T.O3.75 CEILING FAN 48 tNCH
I2.O4-74 48 SWEEP A C CEILING FAN & REGCOMPLETE
T2.04-74 EXHAUST FAN 16 SWEEP COMPPLTE WITH ACCESSORIES
T3-07-9L PADESTAL FAN

11-02-89 500 KVA O/D TRANSFORMER

30.05-88 INDOOR PANEL FOR 5OO KVA TRANSFORMER
27.04-88 TRANSFORMER OUTDOOR 1OO KVA
30-05.88 TRANSFORMER OUTDOOR 1OO KVA
28.11-88 OLD 5OOKVA TRANSFORMER

28-11-88 TNDOOR pANEL FOR 500 KVA O/D TRANSFORMER
06.06.80 PEDESTAL FAN 16 INCH RONGEN

26-08-87 400AocB
26-08-87 oCB 600A
05-09-87 500KVA OUT-DOOR TRANSFORMER ECF MAKE SLNO 19U85
28.09-87 OUT DOOR sOOKVA TRANSFORM ER

15-10-87 250KVA L7/O.433 KVA TNDOOR TypE TRANSFORMER
30.72-87 2sOKVA OUT DOOR TRANSFORMER

03-11.87 25OKVA TRANSFORMER

O3-11-87 25OMVA SWITCH BOARD

28.09.87 sOOKVA L T PANEL BOARD

15.10.87 ELETRICAL EQPT CONTROL PANEL
77.02.90 LT PANEL BOARD FOR 5OO KVA TRANSFORMER
21.03-90 TRANSFORMER 250 KVA

L7.02-90 5OO KVA OUT DOOR TRANSFORMER

L7-02-90 500 KVA OUT DOOR



Bokaro Steel Plant-TE-Electrical-Assets as on 31.03.2018

5901451

5901452

5901455

5901457

5901458

5901459

s901656

5901557

590L744

5901789

5901790

5901791

5901794
5901796

5907797

5901798

5901802

5901803

5901804

5901809

s901810

5901811

5901835

5901837

5901912

5901914

5901940

5901941

5902084

5902085

5902159

59022L0

59022LL

5902334

5902338

5902342

26-09-83 CEtL|NG FAN

T4-07-83 EXHUST FAN

86,284.27

LO8,264.34

31,209.00

31,209.00

19s,999.15

56,558.12

s0,767.45

50,767.45

1,529.00

67,730.45

59,597.00

37,578.90

133,056.00

1,452,080.00

t99,L78.46

46,676.25

10,500.00

59,597.00

57,932.40

I,999.27
2,1.13.97

2,527.15

2,500.63

4,445.56

642,933.82

36,202.44

10,149.79

8,593.19

L,352,322.50

1,450.00

L,629,549.O0

533,696.00

366,350.00

50,920.00

884.00

5,500.00

-81,970.06

-102,85t.12
-29,648.5s

-29,648.55

-186,199.19

-53,730.2r
-50,767.45

-50,767.45

-1,529.00

-58,643.93

-56,677.r5
-35,699.95

-L26,403.20

-1.,379,476.00

-L89,279.54

-44,342.44

-9,975.00

-56,617.15

-55,035.78

-1,999.2L

-2,113.97

-2,527.t5
-2,500.63

-4,445.56

-610,787.L3

-34,392.32

-L0,1,49.79

-8,593.19

-r,352,322.50

-1,450.00

-7,629,549.O0

-533,696.00
-366,350.00

-48,374.00

-884.00

-5,225.O0

4,3L4.2L

5,4L3.22

1,560.45

1,560.45

9,799.96

2,827.97

0.00

0.00

0.00

3,086.52

2,979.85

L,878.94

5,652.80

72,604.oo

9,958.92

2,333.81

525.00

2,979.85

2,896.62

0.00

0.00

0.00

0.00

0.00

32,L46.69

1,8LO.12

0.00

0.00

0.00

0.00

0.00

0.00

0.00

2,546.00

0.00

275.O0

31-08-89 5OO KVA OUT DOOR TRANSFORMER
L7-02-90 5OO KVA OUT DOOR TRANSFORMER
10-08.89 250 KVA INDOOR PENEL BOARD
31.05.89 INDOOR PANEL FOR 250 KVA TRANSFORMER
27.07-89 OUTDOOR TRANSFORMER 5OO KVA
13.04.89 5OO KVA SWITCH BOARD COMPLETE SET
24.04.76 CUTING FAN

L2-L1,-76 CEILING FAN

23.04.72 MEGGER INSULATION

05.12.86 GROUNDING TRANSFORMER

30-01.87 OUTDOOR TRANSFORM ER

26-L2-86 OUTDOOR TRANSFORM ER

16-10-86 132 KVCT

31-07.86 POWER TRANSFORMER

16-01.85 SWITCH BOARD UNIT
27 -03.87 sOOKVA TRAI\iSFO RM ER

06.03.87 L T SHEET OUTDOOR

27-03-87 5OO KVA OUTDOOR TRANSFORMER
06-03-87 250 KV OUTDOOR

13.08.83 CEILING FAN 48 INCHS

56 INCHS

15 SWEEP
09-08-77 56 |NCH SWEEP A/c cEtLtNG FAN
09-08-77 56 |NCH SWEEP A/C CE|L|NG FAN
31-03-93 ELECTRL APPLIANCES

2T-01.94 1OO KVA.OIL DOOR TRANF
24.05.94 EXHAUST FAN

30-06-94 PEDESTAL FAN

31-O8.OO PROVISION OF 15OO NOS. CEILING FANS FOR TOWNSHIP
15.08.01 "EXHAUST FAN 9"""
31-05-05 WO&REPL OF 2000 No.cELLtNG FANS FOR TOWNSHtp
04-1O-O7 WR OF 600 NO CELLTNG FAN _tpu

04-10-07 WR OF 400 No CELL|NG FAN _tpu
1 1.07-09 " BATTERY, CVT, M DF, I NSTALLATIO N&CO M M, EARTH PIT'
15.07.09 DIGITAL MULTIMETER

08-08-09 FOUNTAIN LIGHT

Tota| SAP IN CRORES
-9.80
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TIIITING
For Financial Yqar 2017-18

Balance Shegt Items:

1. Loan Funds: This is the balancing figure in the balance sheet.
2. Fixed Assets: The figures appearing here only pertains to TA-Electrical as

DNW is not in a position to segregate the assets from the consolidated sheet.
However any additions during the year, directly identifiable, has been
considered in the accounts.

3. Sundry debtors: Taken from Separate GL code as exists for electricity revenue
recoverable in BSL and debtors to TA - Electrical.

4. current liabilities: Taken on the basis of pro rata basis w.r.t BSL.
5. Provisions:

A) Provision related to employees have been calculated in the ratio of
Employee remuneration of electricity business versus total employee
remuneration of BSL during the year.

B) Provisions in respect of debtors is based on proportion of total debtors of
Township revenue (excluding employee) versus total provisions for
township revenue(excluding employee)for the same in BSL books.

6. Loan funds are the losses in distribution business from year to year.
7. Advance has been considered on the basis of Total advances to DVC versus

DVC power purchase expenditure booked by BSL.
8. Hon'ble Supreme court dismissed the SLp by the company in respect of

dispute with Damodar Valley Corporation(Dvc) related to provisional tariff
petition of electricity charges for 2009-14 vide order dated 18th January,
2017, keeping the question of law open. The Order of Central Electricity
Regulatory Commission (CERC) dt.7/8/2013 related to Tariff of 2009-14
against 'Petition No.275lGT/2012 has been challenged before Appellate
Tribunal for Electricity (AprEL) (Appeal No.18 of 2ot4) in whiih the
Company has also intervened and the order of APTEL is pending. The appeal
filed by DVC pertaining to tariff of 2004-09 is yet to be decided by the
Hon'ble supreme court of India. As per legal opinion received by the
Company, the decision of Hon'ble Supreme Court of India on determination
of the tariff of 200 4-09 may have an effect on the subsequent periods. Pending
final decision in this regard, the claim of DVC of Rs. 587.72 crores has been
considered as contingent liability and also appearing in Loans & Advances.
Against the said claim, the entire amount has been paid to DVC against bills
raised by them and retained as advance. Further from 01't April,2}l7 onwards
full invoice value is being paid and charged to revenue.

9. Figures have been regrouped &rearranged wherever considered necessary

Profit & I-oss Account Items;

l. Income from distribution of electricity: This constitutes of bills raised in
electricity business, unbilled units consumed by BSL itself for Township
purposes.



4.
5.

2. Ernployee Remuneration & Benefits: This has been taken from the cost center
of TE-Electrical.

3. Stores & spares consumed: The expenditure has been considered on the basis
of purchase orders identified by TS-Electrical.
Power & Fuel: This consists of expenditure of DVC plus electricity duty paid.
Repair & Maintenance: The expenditure has been considered on the baiis or
purchase orders identified by TS-Electrical.
other Expenses: This has been calculated after considering total expenses on
this account for TA-Electrical & B% of total expenses on this account for
DNW and l0%o for ETL.
Deficit of corporate office/cMo/ccSo: This has been calculated based on
the ratio of Income from Electricity business vis a vis Sales of Bokaro Steel
Plant.

8. Interest &.finance charges: Total interest & finance charges of BSL has been
allocated in ratio of Income from Electricity business vis a vis Sales of Bokaro
Steel Plant.

9. Depreciation: Assets earmarked by TA-Electrical for electricity distriLution
has only been considered. As regards DNw & ETL, it is not possible to
clearly identi$, the assets related to electricity distribution of township.

10. Figures have been regrouped & rearranged wherever considered r.".rrury

General Issues:

t. Taxation Matters: Taxation matters have not been considered as the same is
being dealt at corporate level. TDS liability, VAT/GST etc has also not been
shown as it is difficult to identify the same.
Stores & spares inventory: Since separate records for electricity business has
not been maintained, it is difficult to identify the inventory lying with BSL for
electricity distribution business.

3. Cash &'Bank balances: Since separate records for electricity business has not
been maintained, it is difficult to identify the cash & bank balances lying with
BSL for electricity distribution business.
share capital: Bokaro Steel plant does not have a share capital of its own as it
is a unit of SAIL, therefore share capital of electricity distribution business
cannot be determined, however, debt-equity has been identified in line with
the guidelines prescribed by JSERC.
Reserves & surplus: Since separate records for electricity business has not
been maintained, it is difficult to identify the reserves & surplus balances lying
with BSL for electricity distribution business ,,,,i . ',-,

6.

7.

2.

4.

5.



AMOD KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

2.

Auditor's Report

To SAIL/ Bokaro Steel plant for its Electricitv distribution business.

We have audited the attached Balance Sheet of SAIL / BOKARO STEEL PLANT
(ELECTRICITY ACCOUNTS) as at 31"t March, 2017 along with the Profit and Loss

Statement for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in

lndia. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statem'ents. An audit also includes assessing the accounting -principles used and

significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Annual accounts pertaining to electricity distribution business have been extracted from the
main audited books of accounts of SAIL/Bokaro steel plant for the financial year 2016-17.
Further no separate books of accounts are being maintained for its electricity distribution

business and financial statement i.e balance sheet and profit & loss account of electricity
dlstribution business has been prepared on the basis of such accounting policies and
assumptions as annexed to these financial statements.

Since no separate company has been formed for electricity distribution business and the entire

operation of electricity distribution business is being taken care by SAIL/Bokaro steel plant,

observations on Companies audit report order,2003 has not been commented upon and we

have limited our observation to the extent of true & fair view of balance sheet and profit & loss

account prepared on the basis as mentioned above.

3.

4.

A
H(Try;)\w/

Head Office : Govind Market, Balidih, Bokaro Industrial Area, Bokaro Steel City - 827074, Jharkhand



The directives given by the Jharkhand state electricity regulatory commission has not been
complied in totality. However in our opinion and to the best of our information and according to
the explanations given to us, the said accounts give a true and fair view in conformity with the
accounting principles generally accepted in India.

a) ln the case of the Balance Sheet, of the state of affairs of the Company as at 31st March,
2017; and

b) ln the case of the Profit & Loss Statement of the Profit for the year ended on that date.

For Amod Kumar &
Firm Regn. No.01
Ghartered Ac

4""?
Awadhesh Kumar
Partner
(Membership No.

Date: 25.08.2020
Place : Bokaro

uDlN: 20507082AAAADP8386



BOKARO STEEL PLANT ( ELECTRIC|TY ACCOUNTS)
Balance Sheet as at 31st March, 2017

Note
No.

As at 3l st

3lst March. 20.l 7

As at 3l st

31 st March. 2016

SOUHCES OF FUNDS
Shareholders' Fund
Share Capital

Regerves and Surplus 1.1

Loan Funds
Funds Provided by BSL

Unsecured Loans

APPLICATION OF FUNDS
Fixed Assets
Gross Block

Less: Depreciation

Net Block

Ca pital Work-in-Progress

Current Assets, Loans & Advances
I nventories

Sundry Debtors

Cash & Bank Balances

I nterest Receivable/Accrued

Loans & Advances

Less: Current Liabilities & Provisions
Current Liabilities

Provisions

Net Current Assets
Miscellaneous Expenditure

(to the extent not written off or adjusted)

Profit & Loss Account Debit Balance
lnter Unit Current Account

Significant Accounting Policies and assumptlons
Schedules 1 and 3 annexed hereto, form part ofthe Balance Sheet.

(Rupees in crores)

0.00

0.00 0.00
0.00

0.00 0.00

20.59

1,7.52

9.07

0.00

702.33

0.00
56L.44

0.00

18.58

9.96

8.62

0.00

0.39

2.02

0.00

0.01

5.49

7.9L

17.44

2.00

L9.44

[N.K.Singh]
GM:F&A

702.33

702.33

26.53

0.00

666.73

0.00

702.33

56L.44

56L.44

8.62

-11.53

0.00

564.35

0.00

561".44

0.00

40.45

0.00

0.00

4.69

45.L4

12.42

6.19

18.61

"'"1'"0ffi$
S..._l-r_tu;,t{
[Saniay Kumar]
GM:TE-Electricals

.r-\- llr\ACCoU{rArurS/}lr
Partner \\2\ /E//

\3\-,l.9//t'*:O*V
Date: 25-o8-rdfiL=-
Place : Bokaro

uDl N - 2o5o"o &zR Af+BsP t38 6



BOKARO STEEL PLANT ( ELECTR|CITY ACCOUNTS)
Profit & Loss Account for the period ended 31st Maich ,2017

Note
No.

Year ended

31st March. 2016

INCOME
lncome from distribution of electricity

EXPENDITURE
Employees' Remuneration & Benefits
Stores & Spares Consumed

Power & Fuel

Repairs & Maintenance

Freight outward

Other expenses

Share of expenditure over income
- Corporate Office
- CMO

- ccso
lnterest & finance charges 1

Depreciation

Total

Less : lnter Account Adjustments

Adjustments pertaining to earlier years

Profit /Loss(-) for the period

Less : Provision for Taxation

Ea rlier years adjustments

Profit/Loss(-) after tax
Balance brought Forward

Amount available for appropriation

Balance carried over to BalanceShbet

Significant Accounting Policies and assumptions 3

Schedules 2 and 3 annexed hereto, form part ofthe Profit & Loss Account.

Chartered

67.46

(Rupees in crores)

| 68.74

72.03

1.37

745.79

2.78

2.41

0.84

0.57

0.02

2.46

1.55

1,69.84

0.00

67.46

169.84

11.33

t.26
L49.89

2.26

0.24

L.77

0.88

0i02

3.50

0.49

68.74

L70.98

-r02.24
0.00

| 770.98

0.00
-102.38

0.00
-LO2.38

0.00 0.00

-L02.24

0.00
-102.38

-s54.35

-102.24

-462.12

. -564.35

. -564.35

-666.73

-666.73

t$anjdy Kumarl
GM:TE-Electricals

[N.K.Sinsh]
GM:F&A

Date: 25-O8.2OlO
Place : Bokaro

UUN:-205O?O EzOsAo$P9386



Bokaru Steel Plant-TE-Electrical-Assetsnt-TE as on 31.03.2017
Asset Class Cap. Date Desc Cost Cum. Dep WDV-

150048 01-08-08 PROV. OF ALTERNATE POWER SUPPLY SYSTEM FOR ADM 2,768,637.00 -991,007.42 7,777,629.58
1500s3: 15-07-14 TRFR, POWER,3PH,11 KV,0.433 KV 4,526,970.15 -334,436.t0 4,192,533.45
1500s3 t5-07-1,4 TRFR, POWER,3 PH, 11KV,0.433 KV 2,263,495.74 -1,67,278.35 2,096,266.79
170025( 18-09-68 NIF MARK ENGG EQUIP 1,239.7\ -7,239.77 0.00
7703481 27-07-68 HOHP MOTOR DULY REPAIRS 1,7,073.23 -L0,579.s7 ss3.66
170351 02-08-58 CHAIN PULLY BLOCK 399.95 -399.96 0.00
770357 24-17-69 CHAIN PULLY BLOCK 704.80 -704.80 0.00
17042 07-08-73 MOTOR 250 HP 3OO KM K W s8,592.28 -55,662.67 2,929.61
777208i 31-03-90 3EC LT INDOOR SWITCH 68,391..92 -64,972.32 3,419.60
L77227 10-11-90 L T PANNEL BOARD FOR sOOKVA TRANSFORMER 68,391.93 -65,783.79 3,208.74
171,2277 20-02-93 - T PANEL BOARD FOR 5OO KVA TRANSFORMER 68,391.93 -64,972.33 3,479.6C
7708578 19-09-89 CHAIN PULLY 3,022.05 -3,022.05 0.0c
1708585 29-01-89 CHAIN PULLY 4,1,61,.25 -4,761.25 0.00
1708589 16-06-89 MAN PULLEY 8,460.19 -8,460.19 0.00
1708590 05-06-89 MAN PULLY 2,500.00 -2,500.00 0.00
1709135 13-06-87 732 43,884.70 -43,884.10 0.00
7709739 26-08-87 STEPDOWN TRANSFORMER 1,490.00 -1,490.00 0.00
7709437 02-08-8s CHAIN PULLY 2,579.30 -2,519.30 0.00
2300472 30-04-05 UPS O.5KVA. 34,064.85 -34,064.85 0.00
2 09-05-05 UPS O.5KVA. 6,813.0C -6,813.00 0.00
2301333 L7-04-72 COMPUTER FOR TOWNSHIP ELECTRICAL MAINT. 61,,777.77 -58,631.25 3,085.86
2301334 77-04-12 UPS FOR TOWNSHIP ELECTRICAL MAINT. 8,400.00 -8,400.00 0.00
4302005 25-07-1.4 :OMPUTER 30,858.s6 -29,375.63 L,542.93
302006 25-07-1.4 JPS 4.200.0o -4,200.0c 0.00

2302066 27-06-1.4 COMPUTER 47,780.09 -37,496.03 4,294.0e
2302067 27-06-14 UPS 2,547.00 -2,54L.00 0.00
2400038 77-10-69 ELECT EQUIPT & APPL INSULATOR 1,609.s0 -1,609.50 0.00
24000s0 19-11-69 ELECT EQUIPT & APPL 15INCH ELECT FAN 276.64 -276.64 0.00
240008s 07-08-68 EMt MAKE A/C TRANSFORMER 3,563.25 | -3,563.25 0.00
2400703 14-05-68 AUTO TRANSFORMER MAX LOAD 8 AMPS OUTPUT O 470\ 1,,076.04 -1,076.04 0.00
2400704 14-05-68 286 KVATRANSFORM 458.29 -458.29 0.0c
24001 02-72-61 SUNPSAN MULTIMATER 7,964.701 -7,964.70 0.00
24007 02-12-67 MULTIMETER WITH LEATHER CASE 1,309.8C -1,309.80 0.00
2400731 23-71,-67 MULTIMETER 6s4.9C -654.90 0.00
2400L32 01-01-68 SEIMPSAN MULTIMETER WITH LEATHER CASE 654.90 -654.90 0.00
2400887 70-05-72 +8 SWEEP A/C CEILING COMPLETE WITH BLADES 24,181".37 -24,187.37 0.00
2402852 29-11-75 :EILING FAN 2.529.98 -2,529.98 0.00
24028s3 21,-1,7-75 12OO MM SINGLE PHASE A C CEILING FAN 3,03s.97 | -3,03s.97 0.0c
2402854 t1-71,-75 A C CEILING FANS 48 INCH s0,599.53 -50,s99.53 0.0c
2402878 02-03-76 18 INCH SWEEP EXHAUST FAN 1,060.00 -1,060.00 0.00
2405452 24-04-74 TRANSFORMER sOOKVA NO 939 32,042.71 -30,440.57 L,602.74

.05453 24-04-74 TRANSFORMER s,554.56 -5,276.83 277.73
2405454 24-04-74 TRANSFORMER 13,691,.54 -13,006.96 684.58
2405455 24-04-74 TRANSFORMER 44,969.3C -42,720.84 2,248.46
2405 t9-04-97 50 KVA OUTDOOR TRANSFORMER 1,7,789.73 -16,899.6s 889.48
2405627 10-09-91 250 KVA I/D PENAL 31,209.00 -29,648.57 1,560.43
2406472 01-08-8s 5OMV TRANSFORMER 27,086.78 -20,031,.87 1,054.31
240551,3 02-11-83 SEILING FAN 1,2,004.97 -L2,004.97 0.00
2406s20 02-11-83 :EILING FAN 12,683.85 -12,683.85 0.00
2405s38 08-08-83 12OO MM 48 A C CEILING FAN WITH REGULATOR 77,1,93.28 -77,193.28 0.0c
2406539 10-05-83 EILING FAN 39,984.37 -39,984.37 0.0c
240654 15-07-83 48 SWEEP AC CEILING FAN COMPLETE WITH DOWN ROD 72,377.72 -72,377.72 0.0c
2 03-08-95 celling fans56inch 777,563.L6 -777,563.1,6 0.0c
2407047 26-07-9s celling fans48inch L1,5,097.37 -1,L5,097.37 0.00
5400071 27-02-91. CHAIN PULLY 7,798.46 -7,798.46 0.00
5400138 02-07-92 ,.MAX 

PULLER 1,6 TONS CAP" 3,224.00 -3,224.00 0.00
5400139 03-09-92 MAX PULLER 4,920.03 -4,920.03 0.00
54002s3 17-05-00 OIL CIRCUIT BREAKER )+

1!l . 26.5s6.80 .... -25,228.96 7,327.84
5400053 24-04-76 SYATI MOTORS 4OO HP ;., L23,087.5e ,t:,", -116,933.13 6,754.37



Bokaro Steel Plant-TE-Electrical



Bokaro Steel Plant-TE-Electrical-Assets as on 31.03.2017
540027( 03-05-06 )ISTRIBUTION TRASFORMER-sOO KVA 480,947.32 -206,66s.51 274,275.87
540027: 10-05-06 DISTRIBUTION TRASFORMER.5OO KVA 480,947.32 -206,665.51 274,275.8'J,

02-05-05 DISTRIBUTION TRASFORMER-5OO KVA 478,583.75 -203,868.22 274,71.5.53
05-05-06 DISTRIBUTION TRASFORMER-sOO KVA 239,297.89 -101,934.09 737,357.80

s40027 03-07-05 DISTRIBUTION TRASFORMER-sOO KVA 239,297.88 -707,047.67 138,250.21
540028( 04-02-07 PROVISION OF HIGH MAST TOWER LIGHT AT SIX PLACES 2,274,876.00 -2,1,67,732.20 71"3,743.80
540028i 24-08-06 PROVISION OF EMERGENCY POWER SUPPLY FOR MD 1,003,184.00 -953,024.80 50,1s9.20
54 1,5-71-07 PROV/ INSTALLATION OF 7 NOS. OF 20 MTR HIGH MAST 2,840,265.75 -2,399,928.22 440,337.53

20-07-7c RAILWAY LINE 52KG USED AS ELECTRIC POLE IN TA DEPT 2.9C -2.90 0.0c
5400148 10-04-9C INDOOR SWITCH 68,391.93 -64,972.34 3,479.59
s400287 02-o4-07 PROVN. OF 04 NOS 2OMTR HIGH MAST TOWER LIGHT IN 7,619,1.46.20 -1,s38.188.89 80,957.31
54003 28-02-77 PERIMETER SECURITY SYSTEM FOR 13211,1KV TOWNSHIP 72,990,1s2.70 -3,805,032.27 9,185,720.49
5500254 01-03-83 :ALCUTTA OFFICE 7,1,66.s97.90 -1,108,268.01 s8,329.89
5800224 24-08-04 JPS O.5KVA. 1-8,243.0s -78,243.05 0.0c
5800278 29-09-06 UPS O.5KVA. 1,939.60 -1,939.60 0.0c
s800279 29-09-06 UPS O.5KVA. 1,939.60 -1,939.60 0.00
5800283 16-10-05 UPS O.5KVA. 1,939.59 -1,939.59 0.00
5800525 28-03-08 UPS O.5KVA. 2,634.47 -2,634.47 0.00
5800528 28-03-08 UPS O.sKVA. 2,634.41 -2,634.47 0.00
5800ss2 15-06-0' UPS O.5KVA. 7,704.39 -7,704.39 0.00
5800ss3 15-05-07 UPS O.5KVA. 35,792.24 -35,792.24 0.00
5801402 05-07-1C BUSINESS PC MODEL 30,481.9s -28,957.84 t,524.11
5901155 01-11-90 PROVISION OF 7 NOS 1.OTR ROOM 183,000.00 -173,850.00 9,150.00
5900848 23-04-7s :EILING FAN 50,476.71 -50,476.71 0.00
900849 72-04-7s :EILING FAN 75,625.07 -75.625.O1 0.00

5900850 07-04-7s EILING FAN 8,570.84 -8,s70.84 0.0c
5900851 26-07-75 CEILING FAN 50.416.71 -50,4L6.77 0.0c
59008s2 20-03-76 CEILING FAN 27,021..56 -27,027.56 0.00
590113s 02-06-90 25OKVARATDOOR 75,525.78 -71,749.47 3,776.37
5901143 01-01-91 ELECT TOWNSHIP 46,400.001 -44,080.00 2,320.00
590114s 31-03-90 G ECLTINDOORSWICH BOARD 57,701..7 -54,246.06 2.855.06
5901161 24-04-74 TRANSFORMER 250 KVA 79,259.62 -78,296.64 962.98
5907762 27-03-75 CEILING FAN 48INCH 2,771..67 -2,777.67 0.00
s901163 12-04-74 48 SWEEP A C CEILING FAN & REGCOMPLETE 7,272.89 1,272.89 0.00
5901164 72-04-74 EXHAUST FAN 16 SWEEP COMPPLTE WITH ACCESSORIES 1,297.63 -'J.,297.63 0.0c
5907212 73-07-91 )ADESTAL FAN 73,246.51 -73,246.51 0.0c
590727 11-02-89 5OO KVA O/D TRANSFORMER 86,284.26 -81,970.05 4,374.2!
5901"277 30-05-88 INDOOR PANEL FOR 5OO KVA TRANSFORMER 46,676.2s -44,342.44 2,333.81
5901218 27-04-88 TRANSFORMER OUTDOOR 1OO KVA 61",730.46 -58,643.94 3,086.s2
5901219 30-05-88 IRANSFORMER OUTDOOR 1OO KVA 97,999.57 -93,099.s9 4,899.99
5901220 28-11-88 ]LD 5OOKVA TRANSFORMER 97,999.57 -93,099.59 4,899.98
5901227 28-11-88 INDOOR PANEL FOR 5OO KVA O/D TRANSFORMER 50,042.O1 -47,539.97 2,502.10

)01234 06-05-8C PEDESTAL FAN 16 INCH RONGEN 277.67 -271.67 0.00
5907242 26-08-87 4OOA OCB 72,375.46 -17,756.69 6L8.77
5907243 26-08-87 ocB 500 A 12,375.45 -77,756.68 678.77
5901248 05-09-87 500KVA OUT-DOOR TRANSFORMER ECF MAKE SLNO 191r 97,999.57 -93,099.59 4,899.98
5901249 28-09-87 ]UT DOOR 5OOKVA TRANSFORMER 97,999.s7 -93,099.s9 4,899.98
5901250 75-70-87 250KVA 77/0.433 KVA INDOOR TYPE TRANSFORMER 346,960.1s -329,672.14 1,7,348.07
5901251 30-72-87 25OKVA OUT DOOR TRANSFORMER 57,932.40 -s5,035.78 2,896.62
5907252 03-7t-87 25OKVA TRANSFORMER 57,932.40 -s5,035.78 2,896.62
5901253 03-11-87 25OMVA SWITCH BOARD 94,000.00 -89,300.00 4,700.00
5907254 28-09-87 sOOKVALTPANELBOARD 46,676.25 -44,342.44 2,333.87
5901255 75-70-87 ELETRICAL EQPT CONTROL PANEL 21.500.0c -20,425.00 1,075.00
5907446 17-02-90 LT PANEL BOARD FOR 5OO KVA TRANSFORMER 70,636.37 -67,704.55 3,537.82
590744 27-03-9C TRANSFORMER 250 KVA 226,577.34 -2L5,248.47 17,328.87
5907449 L7-02-9C 5OO KVA OUT DOOR TRANSFORMER 1-08,264.34 -1-02,851.72 5,413.22
5901 77-02-90 5OO KVA OUT DOOR TRANSFORMER 276,s28.68 -205,702.25 10,826.43
5901451 31-08-89 ;00 KVA OUT DOOR TRANSFORMEn .ffi\ 85'28A:2) 'i':., -87,970.0e 4,31_4.27
590!452 77-02-90 500 KVAOUTDOORTRANSFORMER / yr--$/} 1.0:8',,264.t4 ..:,,.. -702,951.72 5,473.22
5901455 10-08-89 250 KVA TNDOOR PENEL BOARD l/:J i -^ \q $ , 31u2o9.t -' t,.:r, -29,G48.5s 1,560.4s

;xndlS li



Bokaro Steel Plant-TE-Electrical-Assets Register as on 31.03.2017
s907457 31-05-89 INDOOR PANEL FOR 250 KVA TRANSFORMER 31,209.0C -29,649.55 1,560.45
5901 2t-07-89 OUTDOOR TRANSFORMER 5OO KVA 195,999.15 -186,199.19 9,799.96
5901 13-04-89 5OO KVA SWITCH BOARD COMPLETE SET 56,558.12 -53,730.27 2,827.97
5901 24-04-7e CUTING FAN 50,767.45 -50,767.45 0.00
59016s7 72-t7-76 CEILING FAN 50,767.45 -50,767.45 0.00
5907744 23-04-72 MEGGER INSULATION 1,,529.O0 -7,s29.00 0.00
5901789 05-12-86 SROUNDING TRANSFORMER 61,730.45 -58,643.9 3,086.s2
5901790 30-01-87 ]UTDOOR TRANSFORMER 59,s97.00 -56,617.75 2,979.8s
590179 26-72-86 )UTDOOR TRANSFORMER 37,578.90 -35,699.96 1,878.94
5907794 16-10-86 132 KVCT 133.056.00 -1,26,403.2C 6,652.8C
5907796 31-07-86 POWER TRANSFORMER 1,452,080.00 -7,379,476.00 72,604.0C
s907797 16-01-86 SWITCH BOARD UNIT 199,778.46 -L89,2t9.54 9,958.92
s901798 27-03-87 5OOKVA TRANSFORMER 46,676.2s -44,342.44 2,333.81
5901802 06-03-87 L T SHEET OUTDOOR 10,500.00 -9,97s.00 52s.00
s901803 27-03-87 5OO KVA OUTDOOR TRANSFORMER 59,s97.00 -56,677.75 2,979.8s
5901804 06-03-87 250 KV OUTDOOR s7,932.4C -55,03s.78 2,896.62
5901 13-08-8 CEILING FAN 43 INCHS 7,999.21 -7,999.21 0,00
590181 26-09-83 CEILING FAN 56 INCHS 2,113.97 -2,1,73.97 0.00
5901811 74-07-83 EXHUST FAN 15 SWEEP 2,527.75 -2,527.75 0.00
s901836 09-08-77 56 INCH SWEEP A/C CEILING FAN 2,500.63 -2,500.63 0.00
5901837 09-08-77 56 INCH SWEEP A/C CEtLtNG FAN 4,445.56 -4,445.5e 0.0c
5901972 31-03-93 :LECTRL APPLIANCES 642,933.82 -610,787.73 32,746.69
5901914 27-07-94 1OO KVA.OIL DOOR TRANF 36,202.44 -34,392.32 7,8L0.72
s901 24-05-94 EXHAUST FAN 70,L49.79 -10,749.79 0.0c
)07947 30-05-94 PEDESTAL FAN 8,593.19 -8,s93.19 0.00

590208s 16-08-01 ,'EXHAUST FAN 9'''''I 1,450.00 -1,450.00 0.00
5902159 31-05-05 ryo&REpL OF 2000 NO.CELLTNG FANS FOR TOWNSHTp 1,,629,549.00 -7,629,s49.00 0.00
5902210 04-10-07 WR OF 600 NO CELLING FAN -IPU 533,696.00 -s33,696.00 0.00
5902277 04-70-07 WR OF 4OO NO CELLING FAN -IPU 366,350.0C -366,3s0.00 0.00
590234 08-08-09 FOUNTAIN LIGHT 5.500.0c -s,225.00 275.00
5902334 1t-07-09 " BATTERY, CVI M DF, INSTALLATION&COM M, EARTH PIT" 50,920.00 -48,374.00 2,546.00
5902338 15-07-09 DIGITAL MULTIMETER 884.00 -884.00 0.00
5902084 31-08-00 PROVISION OF 15OO NOS. CEILING FANS FOR TOWNSHIP 7,352,322.50 -7,3s2,322.50 0.00
540031s 30-07-17 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN 4,800,839.62 -57,009.9i 4,743,829.65
5400315 30-01-17 ,ROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN L,898,820.22 Ll,274.25 1.,887,545.97
540031s 30-01-17 PROVISION OF 20 NOS HIGH MAST LIGHTING SYSTEM IN 6,267,570.24 -59,484.92 6,202,08s.32

Iotal SAP 732s24063 -962834s4 36240609
otarsAP rN cRoRES E{u;}\. 13.25 -9.63 3,62
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For Financial Year 2016-17

Balance Sheet Items:

1. Loan Funds: This is the balancing figure in the balance sheet.
2. Fixed Assets: The figures appearing here only pertains to TA-Electrical as

DNW is not in a position to segregate the assets from the consolidated sheet.
However any additions during the year, directly identifiable, has been
eonsidered in the accounts.

3. Sundry debtors Taken from Separate GL code as exists for electricity revenue
recoverable in BSL and debtors to TA - Electrical.

4. curent liabilities: Taken on the basis of pro rata basis w.r.t BSL.
5. Provisions:

A) Provision related to ernployees have been calculated in the ratio of
Employee remuneration of electricity business versus total employee
remuneration of BSL during the year.

B) Provisions in respect of debtors is based on proportion of total debtors of
Township revenue (excluding employee) ,erius total provisions for
township revenue(excluding employee)for the same in BSL tooks.

6. Loan funds are the losses in distribution business from year to year.
7. Advance has been considered on the basis of Total advances to DVC versus

DVC power purchase expenditure booked by BSL.
8. Hon'ble Supreme court dismissed the SLp by the company in respect of

dispute with Damodar Valley Corporation(Dvc) related t^o piovisional tariff
petition of electricity charges for 2009-14 vide order aated tsth Januarv.
2017, keeping the question of law open. The order of Centrai Brl.i.r.iiy
Regulatory Commission (CERC) dt.7l8/2013 related to Tariff of 2009-t4
against 'Petition No.275lGTl20l2 has been challenged before Appellate
Tribunal for Electriciry (AprEL) (Appeal No.lg ott zol4y in which the
company has also intervened and the order of AprEL is pending. The appeal
filed by DVC perraining to tariff of zoo4-09 is yet to' be de-cided by'the
Hon'ble supreme court of India. As per Iegal opinion received uy ttre
Company, the decision of Hon'ble Supreme Court oi India on determination
of the tariff of 2004-09 may have an effect on the subsequent periods. pending
final decision in this regard, the claim of DVC of Rs. 5'87.72 crores has beei
considered as contingent liability and also appearing in Loans & Advances.
Against the said claim, the entire amount has been paid to DVC against bills
raised by them and retained as advance. Further from 01$ April,21l7 onwards
full invoice value is being paid and charged to revenue.

9. Figures have been regrouped & rearranged wherever considered necessary

Profit & Loss Account items:

1. Income from distribution of electricify: This constitutes of bills raised in
electricity business, unbilled units consumed by BSL itself for Township
purposes.



2. Ernployee Remuneration & Benefits: This has been taken from the cost center
of TE-Electrical.

3. Stores & spares consumed: The expenditure has been considered on the basis
of purchase orders identified by TS-Electrical.

4. Power & Fuel: This consists of expenditure of DVC plus electricity duty paid.
5. Repair & Maintenance: The expenditure has been considered on the basis of

purchase orders identified by TS-Electrical.
6. Other Expenses: This has been calculated after considering total expenses on

this account for TA-Electrical & 8% of total expenses on this account for
DNW andl}Yo forETL.

7. Deficit of Corporate Office/CMO/CCSO: This has been calculated based on
the ratio of Income from Electricity business vis a vis Sales of Bokaro Steel
Plant.

8. Interest & finance charges: Total interest & finance charges of BSL has been
allocated in ratio of Income from Electricity business vis a vis Sales of Bokaro
SteelPlant.

9. Depreciation: Assets earmarked by TA-Electrical for electricity distribution
has only been considered. As regards DNw & ETL, it is not possible to
clearly identify the assets related to electricity distribution of township.

10. Figures have been regrouped & rearranged wherever considered necessary

General Issues:

l. Taxation Matters: Taxation matters have not been considered as the same is
being dealt at corporate level. TDS liability, VAT/GST etc has also not been
shown as it is difficult to identify the same.
Stores & spares inventory: Since separate records for electricity business has
not been maintained, it is difficult to identify the inventory lying with BSL for
electricity distribution business.
Cash & Bank balances: Since separate records for electricity business has not
been maintained, it is difficult to identify the cash & bank balances lying with
BSL for electricity distribution business.
Share capital: Bokaro Steel plant does not have a share capital of its own as it
is a unit of SAIL, therefore share capital of electricity distribution business
cannot be determined, however, debt-equity has been identified in line with
the guidelines prescribed by JSERC.
Reserves & Surplus: Since separate records for electricity business has not
been maintained, it is difficult to identify the reserves & surplus balances lying
with BSL for electricity distribution business.

2.

3.

4.

5.
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